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Notice of 52nd Annual General Meeting

Notice is hereby given that the 52" Annual General Meeting of the members of Kanohar Electricals
Limited will be held on Monday, 30™ September 2024 at 3.00 P.M. Indian Standard Time (“IST”)
at the Registered Office of the Company at Rithani, Delhi-Road, Meerut-250103, Uttar Pradesh:

ORDINARY BUSINESS:

1. To consider and approve the Audited Annual Accounts of the Company including Auditor’s
Report and Director’ Report for the year ended on 3 1% March 2024.

2. To appoint a director in place of Mr. Dinesh Singhal who retires by rotation and being eligible,
offers himself for re-appointment.

3. To appoint a director in place of Mr. Brijesh Singhal who retires by rotation and being eligible,
offers himself for re-appointment

4. To appoint a director in place of Mr. Vivek Singhal who retires by rotation and being eligible,
offers himself for re-appointment

5. To appoint a director in place of Mr. Abhishek Singhal who retires by rotation and being eligible,
offers himself for re-appointment

6. REF-APPOINTMENT OF RPSG & CO CHARTERED ACCOUNTANTS, AS THE
STATUTORY AUDITORS OF THE COMPANY

“RESOLVED THAT pursuant to the provisions of Section 139 (8) of the Companies Act, 2013 and other
applicable provision of the Act, if any, including any Statutory modifications, amendments or re-enactments
thereof, M/s RPSG & Co., Chartered Accountants, Meerut (FRN-036209C) be and is hereby re-appointed as
Statutory Auditor of the Company who shall hold the office from the conclusion of this Annual General Meeting
(AGM) till the conclusion of the Annual General Meeting of the Company to be held in the year 2029-30.

FURTHER RESOLVED THAT any of the Board of Director, be and is, hereby empowered and authorized to
take steps, in relation to the above and to do all such acts, deeds, matters and things as may be necessary, proper,
expedient or incidental for giving effect to this resolution and to file necessary E-forms with Registrar of
Companies.”



SPECIAL BUSINESS:

7. To ratify the remuneration payable to Cost Auditors of the Company for the financial year
2024-25.

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time being
in force), and based on the recommendation of the Audit Committee, the Board of Directors of the
Company has appointed M/s Sourabh Jain & Associates, Cost Accountants as a Cost Auditors of
the Company to verify, review cost records and to conduct cost audit of the Company for the
financial year ending 31" March, 2025, be paid remuneration of Rs. 35,000/~ (Rupees Thirty-Five
Thousand only) plus GST as applicable and reimbursement of out of pocket expenses.

RESOLVED FURTHER THAT all the directors of the Company be and are hereby severally
authorized to take necessary steps in relation to the above and file necessary e-forms and other
documents as may be required for the aforesaid purpose.

RESOLVED FURTHER THAT a certified true copy of this resolution signed by any of the
Directors and/or Company Secretary of the company be provided to anyone concerned or
interested in the matter.”

By order of the Board
For Kanohar Electricals Limited

T % 0
ADESH SINGHAL *’{‘%} —A i
Whole-time director '
DIN: 00178712

Place: Meerut
Date: 31.08.2024




NOTES:

1. A member entitled to attend and vote at the annual general meeting is entitled to appoint a proxy to attend and
vote instead of himself and the proxy need not be a member of the Company. The proxies to be effective should
be lodged with the Company at least 48 hours before the commencement of the meeting. Format of Attendance
slip and form for Proxies annexed as Annexure A.

2. A corporate member intending to send its authorized representatives to attend the meeting in terms of section
113 of the Companies Act, 2013 is requested to send to the Company a certified copy of the board resolution
authorizing such representative to attend and vote on its behalf at the meeting,

3. Members/proxies/authorized representatives are requested to submit the attendance slips duly filled in for
attending the meeting. Members holding shares in physical form are requested to write their folio number in the
attendance slip for attending the meeting.

4. During the period beginning 6 hours before the time fixed for the commencement of the meeting and ending
with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged at any time during
the business hours of the Company.

5. All documents referred to in the notice and accompanying explanatory statement are open for inspection at
the registered office of the Company on all working days between 11:00a.m. To 1:00 p.m. up to the date of the
general meeting and at the venue of the meeting for the duration of the meeting.

6. Members are requested to kindly notify the Company of any changes in their addresses/email address so as to
enable the Company to address future communication to their correct addresses.

7. An explanatory statement pursuant to section 102 of the Companies Act, 2013 in respect of the above
resolutions is enclosed and forms a part of the notice. 9. Pursuant to section 20(2) of the Companies Act, 2013
read with rule 35 of the Companies (Incorporation) Rules, 2014, as amended, Companies are permitted to send
official documents to their shareholders electronically.

8. Pursuant to section 20(2) of the Companies Act, 2013 read with rule 35 of the Companies (Incorporation)
Rules, 2014, as amended, Companies are permitted to send official documents to their shareholders
electronically.



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013:

The following explanatory statement sets out all material facts relating to the Special Businesses
mentioned in the accompanying notice:

Item No. 1 - TO RATIFY THE REMUNERATION PAYABLE TO COST AUDITORS OF
THE COMPANY FOR THE FINANCIAL YEAR 2024-25.

The Board, after considering the recommendation of the Audit Committee, has approved the
appointment and remuneration to M/s Sourabh Jain & Associates, Cost Accountants, to conduct,
verify and review of the cost records of the Company and issue cost audit report for the financial year
2024-25 on a remuneration of Rs. 35,000/- (Rupees Thirty-Five Thousand only) plus GST as
applicable and reimbursement of out of pocket expenses, if any.

In terms of the provisions of Section 148(3) of the Companies Act, 2013 read with Rule 14 (a) (ii) of
the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the Cost Auditor is to
be fixed by the members of the Company.

Pursuant to provisions of the Act and rules made there under, approval of the members of the
Company is being sought by this ordinary resolution as a matter of caution.

None of the Directors / Key Managerial Personnel of the Company or their relatives is concerned or
interested in the said resolution.

By order of the Board
For Kanohar Electricals Limited

ADESH SINGHAL g\) A2
Whole-time director LTICR
DIN: 00178712

Place: Meerut
Date: 31.08.2024




Annexure A

ATTENDANCE SLIP

(Please complete this attendance slip and hand over at the entrance of the Meeting hall)
I, hereby record my presence at the 52" Annual General Meeting of Kanohar Electricals held at 3.00
pm, on Monday, 30™ September, 2024 at Rithani, Delhi-Road, Meerut-250103

PLEASE FILL THE ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF
THE MEETING VENUE

Name

IAddress &
email ID

Folio no.

No. of shares
held

[ certify that I am the registered shareholder / proxy for the registered shareholder of the
Company.

Signature of member / proxy

Form No. MGT-11

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Name of the company

Registered Office

Name of the Member(s)

Registered Office

E-mail Id

Folio No /Client ID

DP ID

I/We , being the member(s) of shares of the above named company. Hereby appoint

Name :

Address:

E-mail Id:

Signature , or failing him

Name :

Address:

E-mail Id:




Signature , or failing him

Name :

Address:

E-mail Id:

Signature , or failing him

as my/ our proxy to attend and vote( on a poll) for me/us and on my/our behalf at the

Annual

General Meeting / Extra-Ordinary General Meeting of the company, to be held on the day of __ at
(place) and at any adjournment thereof in respect of such resolutions as are

am. / p.m. at
indicated below:
Resolution No.

|

2

Signed this day of

Signature of Shareholder

Affix Revenue
Stamps




Route Map of The Registered office of Kanohar Electricals Limited
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Directors’ Report

Dear Members,

Your Directors have pleasure in presenting 52" Annual Report, along with the audited
financial statements of the Company for the financial year ended March 3 1%, 2024,

1. Financial Highlights

The performance of the Company for the financial year ended 31%% March, 2024 is

summarised below:

(Rs.in lacs)
Year Ended Year Ended
31.03.2024 31.03.2023

Turnover from Operations 30163.82 31083.19
Other income 288.09 265.05
Total Expenditure 27590.20 28321.14
Profit before Interest, Depreciation, & Tax 3741.60 3773.49
Less:
(i) Interest and Financial Charges 597.26 488.25
(ii) Depreciation 282.63 258.14
Profit before tax 2861.71 3027.10
(Less): Provision for tax (811.00) (790.00)
(Add): Deffered tax 26.17 3.16
Profit after Tax 2076.88 2240.26

APPROPRIATION

Balance brought forward from last year 15638.71 13398.27

Tax provisions for earlier year written back - 10.29

Towards Corporate Social Responsibility - (10.1D)

Balance Carried over to Balance Sheet 17704.18 15638.71
RESERVE AND SURPLUS :

General Reserve 4.63 4.63

Profit & Loss Account 17704.18 15638.71

Securities Premium 1042.86 1042.86

2. Dividend

In view of the planned business growth, your Director’s deem it proper to preserve the
resources of the Company for its activities and therefore, do not propose any dividend for the

Financial Year ended March 31, 2024.

3. Reserves

The Board do not propose any amount to carry to any reserves during the current year.




4. Brief description of the Company’s working during the year/State of Company’s
affair

Financial

* Company’s turnover during the year Rs. 30163.82 lacs as compared to previous year
Rs. 31083.19 lacs .

* Net Profits after Tax were at Rs. 2076.88 lacs as compared to previous year Rs.
2240.26 lacs. |

* Basic Earnings Per Share (EPS) is at Rs. 55.80 as compared to previous year Rs.

60.19.
e Net Worth increased to Rs. 19153.15 lacs as compared to Rs. 17087.68 lacs by
marking a growth of 12.09 %.
Operational

The company is working in two segments, Transformers and EPC, both AIS and GIS. The
company’s performance is satisfactory and the Board of Directors hopes to improve its
performance even in these challenging times.

5. Change in the nature of business, if any

No Change in the nature of the business of the Company done during the year.

6. Material changes and commitments, if any, affecting the financial position of the
company, which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report: Nil

7. Details of significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future; Nil

8. Details in respect of adequacy of internal financial controls with reference to the
Financial Statements. Requirement being specifically applicable on listed company.
However, the Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.

9. Details of Subsidiary/Joint Ventures/Associate Companies

Company does not have any subsidiary/associate company within the meaning of Companies
Act, 2013.

10. Performance and financial position of each of the subsidiaries, associates and joint
venture companies included in the consolidated financial statement.

N.A. (refer point no.9)



11. Deposits: Company has not accepted any deposit within the meaning of Chapter V of the
Act and The Companies (Acceptance of Deposits) Rules, 2014.

12. Statutory Auditors

M/sRP S G & Co., Chartered Accountants, Meerut, is appointed as the Statutory Auditor of
the Company from the conclusion of Extra-Ordinary General Meeting held on 12th August
2024 till the conclusion of Next Annual General Meeting.

13. Auditors’ Report

No explanations or comments by the Board required as there is no qualification, reservation
or adverse remark or disclaimer made by the auditor in his report.

14. Maintenance of Cost Records and Appointment of Cost Auditors

Maintenance of cost records as specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013, is required by the Company and accordingly such
accounts and records are made and maintained.

The Board on the recommendation of the Audit Committee has approved the appointment of
M/s Sourabh Jain & Associates. Cost Accountants as Cost Auditors for FY 2024-2025. The
Cost Auditors will submit their report for FY 2023-2024 on or before the due date.

In accordance with the provisions of Section 148 of the Companies Act 2013 read with the
Companies (Audit and Auditors) Rules 2014 since the remuneration payable to the Cost
Auditors is required to be ratified by the shareholders the Board recommends the same for
approval by shareholders at the ensuing AGM.

15. Share Capital
A) Issue of equity shares with differential rights
N.A. being the company has not issued any equity shares with differential rights.

B) Issue of sweat equity shares

N.A. being the company has not issued any sweat equity shares.
C) Issue of employee stock options
N.A. being the company has not issued any ESOP.

D) Provision of money by company for purchase of its own shares by employees or by
trustees for the benefit of employees: NIL.

16. Extract of the annual return

The extract of the annual return in Form No ‘MGT — 9’ is attached herewith. Copy of the
same is uploaded on the website of the company. Link to access the same is

www.kanohar.com/ﬁnanciaIs[AnnuaIReturn2022-2023[.gdf




17. The details of conservation of energy, technology absorption, foreign exchange
earnings and outgo are as follows:

A) Conservation of energy: The operations of the company are not energy intensive.
However, the company has endeavored to conserve energy,
wherever feasible.

(B) Technology absorption:

(i) the efforts made towards technology absorption:
Indigenous technology available is continuously being upgraded to improve overall
performance.

(ii) the benefits derived like product improvement. cost reduction, product development or
import substitution; Product Development

(iii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)-

(a) the details of technology imported; NIL

(b) the year of import; N.A.
(c) whether the technology been fully absorbed;  N.A.

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof;
The Projects are under implementation.

(iv) the expenditure incurred on Research and Development. NIL

(C) Foreign exchange earnings and Outgo:

1. Total Foreign Exchange used Rs. 7 Lakhs
2. Total Foreign Exchange earned NIL

18. Corporate Social Responsibility (CSR)

Since the amount required to be spent does not exceed fifty lakh rupees, the requirement of
constitution of the Corporate Social Responsibility Committee is not applicable and all the
functions are discharged by the Board of Directors of the Company.

The Company has incurred Rs.88,30,059/- over its CSR spending during the previous
financial year (i.e. 3.94% of average net profit of last three years).

Company is committed to build its CSR capabilities on a sustainable basis and is also
committed to gradually increase its CSR contribution in the coming years. The CSR spending
is guided by the vision of creating long-term benefit to the society. The Company through its
Board and CSR Committee is determined to beef up its efforts to meet the targeted CSR
expenditure. With the strong foundation which has been established during the year along



with the proposed scaling up of a number of its CSR Projects the Company believes that it
has made meaningful progress towards reaching the target in the coming financial years.

19. Directors:

A) Changes in Directors and Key Managerial Personnel

Sh. Dinesh Singhal (MD), Sh. Brijesh Singhal (WTD), Sh. Vivek Singhal (WTD) and Sh.
Abhishek Singhal (WTD) will retire by rotation at the ensuing AGM and being eligible have
offered themselves for re-appointment. The Board recommends their re-appointment.

B) Declaration by an Independent Director(s) and re-appointment, if any

The company is in search of qualified eligible person for being appointed as Independent
Director.

C) Formal Annual Evaluation (In case of Listed Company or public co. having paid up
capital 25 crore or more): Not applicable on your company.

20. Number of meetings of the Board of Directors: During the year 26 Board meetings
were held, the details of which are given in Annexure to this report. Maximum gap between
the meetings is well within the limits prescribed under Companies Act, 2013.

21. Audit Committee: Section 177 of the Companies Act 2013, require for constitution of an
Audit Committee which consists of minimum of three directors with independent directors
forming a majority. Since the Board is in search of qualified eligible Independent Director,
the Board has constituted the committee comprising Mr. Dinesh Singhal (M.D.), Mr. Adesh
Singhal (Director) and Mr. Brijesh Singhal (Director) in accordance with the terms of
reference specified in writing by the Board which inter alia includes:-

(i) the recommendation for appointment, remuneration and terms of appointment of
auditors of the company;

(i)review and monitor the auditor’s independence and performance, and effectiveness
of audit process;

(iif)examination of the financial statement and the auditors’ report thereon;

(iv)approval or any subsequent modification of transactions of the company with
related parties;

(v)scrutiny of inter-corporate loans and investments;
(vi)valuation of undertakings or assets of the company, wherever it is necessary;
(vii)evaluation of internal financial controls and risk management systems;
(viii)monitoring the end use of funds raised through public offers and related matters.
22. Details of establishment of vigil mechanism for directors and employees: N.A.
23. Nomination and Remuneration Committee: Section 178 of the Companies Act2013,
require for constitution of a Nomination and Remuneration Committee consisting of three or
more non-executive directors out of which not less than one-half shall be independent

directors. At present the committee comprise of Mr. Dinesh Singhal (M.D.), Mr. Adesh
Singhal (Director) and Mr. Brijesh Singhal (Director). The committee has formulated the



policy on nomination and remuneration of Directors, Key Managerial Personnel and Senior
Management Personnel of the Company and Evaluation and Board Diversity Policy for
directors.

24. Constitution of committee — Sexual harassment at workplace

In compliance with Section 4(3) of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition, and Redressal) Act, 2013, your Company reconstituted its 'Internal
Complaints Committee' (Committee), during the year. During the year under review, there
were no cases filed pursuant to the sexual harassment Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. Your company has been conducting awareness
campaign across all its units/offices to encourage its employees to be more responsible and
alert while discharging their duties

25. Particulars of loans, guarantees or investments under section 186: NIL
26. Particulars of contracts or arrangements with related parties:

The particulars of transactions entered with the related party forms part of Note-30 of the
financial statement of the company. All transactions are recorded at arm’s length price.

27. Managerial Remuneration:

A) Details of the ratio of the remuneration of each director to the median employee’s
remuneration and other details as required pursuant to Rule 5(1) of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014. : N.A. being non-
listed Company

B) Details of every employee of the Company as required pursuant to 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014: Details attached
herewith.

C) Any director who is in receipt of any commission from the company and who is a
Managing Director or Whole-time Director of the Company shall receive any remuneration
or commission from any Holding Company or Subsidiary Company of such Company subject
to its disclosure by the Company in the Board’s Report: NIL

D) The following disclosures shall be mentioned in the Board of Director’s report under the
heading “Corporate Governance”, if any, attached to the financial statement:— NIL

(?) all elements of remuneration package such as salary, benefits, bonuses, stock options,
pension, etc., of all the directors;

(i) details of fixed component and performance linked incentives along with the performance
criteria;

(iii) service contracts, notice period, severance fees;

(iv) stock option details, if any, and whether the same has been issued at a discount as well as
the period over which accrued and over which exercisable.



28. Secretarial Audit Report: Requirement not applicable on your company.

29. Corporate Governance Certificate: Requirement not applicable on your company being
Non-listed company

30. Risk management policy

Risk management forms an integral part of the business planning and review cycle. The
Company’s Management policy is well designed to provide reasonable assurance that
objectives are met by integrating management control into the daily operations, by ensuring
compliance with legal requirements and by safeguarding the integrity of the company’s
financial reporting, which is being implemented for fit-for-purpose risk response.
Indentifying, analysing and putting in place the process for mitigation of risks is an ongoing
process.

31. Details of application / any proceeding pending under the insolvency and
bankruptcy code, 2016

Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

32. Details of difference between amount of the valuation done at the time of one time
settlement and the valuation done while taking loan from the banks or financial
institutions along with the reasons thereof

As Company has not done any one time settlement during the year under review hence no
disclosure is required

33. Directors’ Responsibility Statement

Pursuant to the provisions referred to in clause (¢) of sub-section (3) of Section 134 of the
Companies Act, 2013, the directors hereby state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors, in the case of a listed company, had laid down internal financial controls to
be followed by the company and that such internal financial controls are adequate and were
operating effectively.- N.A.



() the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

32. Acknowledgements

The Board of Directors acknowledge with deep appreciation for the assistance and co-
operation received from the Customers, Government Authorities, Vendors, Bank and
Shareholders. Yours Directors also wish to place on record their deep sense of appreciation
for the efforts and contribution made by the employees at all levels which made possible the
significant achievements by your Company.

For and on behalf of the Board of Directors

Place: Meerut ent \
\o- o
Date: 31/08/2024 Signipg-as per Board resolution passed
(”D!MESH S‘w&mng (BP\IU‘ESH S NGH AL)

l‘ﬂanag?r} Dirteeten Whole - Yme Directa)
DIN No—001F8F2/ Diw No-—001%8gyg
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Complex, Mohanpuri, Meerut- )

C
hartered Accountants \ Ph. g0 1708 L0

e-mail : capunitkrrastogi@gmail.com

INDI A

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
KANOHAR ELECTRICALS LIMITED
Rithani, Delhi Road, Meerut

REPORT ON THE FINANCIAL STATEMENTS
We have audited the financial statements of Kanohar Electricals Limited. Meerut (the Company),
which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss and the
Cash Flow Statement for the year ended, and a summary of significant accounting policies and
other explanatory information.
OPINION
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India
(a) in the case of the Balance Sheet, of the state of affairs of the company as at 31st March,

2024; and
(b) in case of the Statement of Profit and Loss, of the Profit for the period ended on that date.

(c) in case of Cash Flow Statement. of the cash flows for the period ended on that date.
BASIS FOR OPINION

We conducted our audit in accordance with the Standards on auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical reo
and perform the audit to obtain reaso
free from material misstatements.
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MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS i

Q;iwp?a(::;’zazzts 2'\3215;agement 'S responsible for the matters stated in Section 134(5) of the °
give 8 trae e (the act) With respect to the preparation of these financial statements that
Pl 'd Tair view of ‘the financial position and financial performance of the Co‘mpany in

ance with the Accounting Standards specified under Section 133 of the Actread with Rule 7 4
of the Companies (Accounts) Rules, 2014.This responsibility also includes maintenance of i
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent: and design,implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error
In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial s '
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professional skepticism throughout the audit. We al
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management :
. Conclude on the appropriateness of management's usé of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material upcert@_nty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on (he audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern
« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation Materiality is the magnitude of misstatements
in the standalone financial statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors In

(i) planning the scope of our audit work and in evaluating the results of our \_Nork;.and

(ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Act, we give in the Annexure a statement on the
matters specified in paraaraohs 3 and 4 of the Order

As required by Section 143(3) of the Act, we report that:

(i) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(it) In our opinion, proper Books of Accout as required by law have been kept by the company so

far as appears from our examination of those books;

(i) The Balance Sheet, Statement of Profit and Loss & Cash Flow Statement dealt with by this

report are in agreement with the books of account;

(iv) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.
(v) On the basis of the written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024, from being appointed as a director in terms of Section 164 (2) of the Act.

(vi) With respect to the adec f the internal financial controls over financial reporting of the
Company and the operatin
“Annexure A”.




(c). There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(d). (i) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (‘Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (*Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(i) Based on such audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,

contain any material mis-statement.

(e). No dividend have been declared or paid during the year by the company.

(f). Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
respective software.
ForRP S G & Co.
(Chartered Accountants)
36209C

(S

Date : 31/08/2024
Place: Meerut
UDIN : 24413180BKARWH2836
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A Punit K. Rastogi
(Partner)
M. No.: 413180




KANOHAR ELECTRICALS LIMITED, MEERUT
Annexure -" A" to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

In concurrenting with our audit of the financial statements of the Company as' of and for the year
ended 31 March 2024, we have audited the internal financial controls over financial reporting of
Kanohar Electricals Limited, (‘the Company") companies incorporated in India, as of that date.

Management’'s Responsibility for Internal Financial Controls

The Board of Directors are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”") issued
by ICAl and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’'s judgment, including the
assessment of the risks of m
or error. ;

We believe that the au
basis for our audit opinio
reporting.

e obtained is sufficient and éppropriate to provide a
s internal financial controls system over financial




D

of Internal Financial Controls over Financial Reporting
ﬂe‘"many's internal fmancal control over financial reporting is a process designed to provide
A ‘”’::ble gssurance regarding the reliability of financial reporting and the preparation of financial
,ea:;ems for external p.urposes In accordance with generally accepted accounting principles. A
S'f;pan)"s internal financial control over financial reporting includes those policies and procedures

'?a:,enain to the malnteﬁance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:
) provide reasonable assurance that transactions are recorded as necessary to permit
reparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, the Company have, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the ICAI.

ForRP S G & Co.

Date : 31/08/2024
Place: Meerut

(Partner)
M. No.: 413180




Annexure ‘A’
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l‘hx e‘\nnc\uu‘ referrved to in paragraph 1 of Our Report on "Other Legal and Regulatory

Requirements”.

We report that:

() (Q)(A) The company is maintaining proper records showing full particulars,
mcluding  quantitative details and  situation of Property, Plant and
Equipment;

b 1P . . o at o : ~ e . - . © : :
(B) The company is maintaining proper records showing full particulars
ol intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification:

(¢) The title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour
of the lessee) disclosed in the financial statementsare held in the name of the

company, except the following:-

- Descriptio Gross Held in Whether Period held | Reason fornot
< n of carryin | name promoter, - indicate beingheld in
. Property | gvalue of director or range, name of
their where company '
‘ J relative or | appropriate !
i employee E
NIL

(d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) (a) As explained to us, physical verification of inventory has been conducted at

reasonable intervals by the management. In our opinion, the coverage and
ich verification by the management is appropriate. No
y or more in the aggregate for each class of inventory
I verification of stocks by the management as

were noti

compa red /l‘r'm book



(b) The company has been sanctioned working capital limits in excess of five
/ crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets during any point of time of the year. The
quarterly returns or statements filed by the company with such banks or
financial institutions are net in agreement with the books of account of the
Company in respect of following:

(©)

As per Erhs perfiTwr T R
Particulars Qtr/Month Books Statement ‘ Reason of difference |
| (InCrore) | (InCrore) |

| . S
| N.A. being no difference.

e — et r e M ey =~ U —

() (a) The Company has not provided any loans or advances in the nature of
loans or stood guarantee, or provided security to any other entity during
the year, and hence reporting under clause 3(iii)(a) ,3(iii)(c) ,3(iii)(d),
3(iii)(e) and 3(iii)(f) of the Order is not applicable.

(iv) In respect of loans, investments, guarantees, and security, provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with
except non-charging of interest on the loan.

(v) The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.

(vi) As per information & explanation given by the management, maintenance of
cost records has been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

(vii) (a) According to the records made available to us, company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. According to the information
and explanation given to us there were no outstanding statutory dues as on
31st of March, 2024 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there is no
statutory dues referred to in sub-clause (a) that have not been deposited on
account of any dispute except following : (if applicable) :




|

|

Nare [ Period to,  Forum e arks |
;the Nature of | Amount which the, where Lm.‘;' )
9 the Dues | (Rs) amount | Dispute is )
Statute T A . Any
S R | | relates | pending
Bihar Vat Act U/s| Regular | 9629654 | 2014- t Appellate i
31(1)and 31(2) | Assessment- EX- il | Tribunal |
parte order passed | ‘ ’
- sy |
Bihar Vat Act U/s| Regular 3230191 | 2015- | CIT(A) |
‘q'sl(l] and 39(4) | Assessment 16 \ \
I

| 1 |

(viii)  According to the information and explanations given by the management,
no transactions not recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

(ix) (a) In our opinion and according to the information and explanations given by
the management, we are of the opinion that the company has not defaulted
in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b) According to the information and explanations given by the management,
the company is not declared willful defaulter by any bank or financial
institution or other lender;

(c)In our opinion and according to the information and explanations given by
the management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained,

(d) In our opinion and according to the information and explanations given
by the management, funds raised on short term basis have not been utilized
for long term purposes.

(e)In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures,

(f) In our opinion and according to the information and explanations given by

the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate

companies.




(x) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally
convertible) during the year.

(xi) (a) According to the information and explanations given by the management,
no fraud by the company or any fraud on the company has been noticed or
reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c)According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

(x11) The company is not a Nidhi Company. Therefore, clause xii is not applicable
on the company.

(xiii)  According to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the

financial statements,

(xiv) (a) In our opinion and based on our examination, the Company has an
adequate internal audit system commensurate with the size and the nature
of its business.

(b) We have considered the internal audit reports of the company, for the
year under audit, issued till the date of this audit report.

(xv) On the basis of the information and explanations given to us, in our opinion
during the year the company has not entered into any non-cash
transactions with directors or persons connected with him.

(xvi)(a) In our Opinion and based on our examination, the Company is not required
to be registered u ion 45-1A of the Reserve Bank of India Act, 1934
(2 of 1934).

(b) In our Opini

sed on our examination, the Compariy has not
conducted an i

' In our Opi
| Investmen
Reserve Ba

(d) According

iven by the management,
the Group !




(xvil)

(xviii)

(xix)

(xx)

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

Accordingly reporting under clause 3(xviii) of the order does not arise.

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected
dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, the auditor’s
of the Board of Directors and management plans, we are of the

knowledge
aterial uncertainty exists as on the date of the audit report

opinion that no m
that company is capable of meeting its liabilities existing at the date of

balance sheet as and when they fall due within a period of one year from the
balance sheet date;

(a) There is no unspent amount towards Corporate Social Responsibility
(CSR) on other than ongoing projects requiring a transfer to a Fund
specified in Schedule VII to the Companies Act in compliance with second
proviso to sub-section (5) of Section 135 of the said Act.

(b) There is no amount remaining unspent under sub-section (5) of section

135 of the Companies Act, pursuant to any ongoing project. Accordingly,
reporting under clause 3(xx)(b) of the Order is not applicable for the year.

For RPS G & Co.

Date: 31/08/2024
Place: Meerut

(Partner)
M. No. 413180




KANOHAR ELECTRICALS LIMITED

RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U321 S09UP1972PLED03535 PH: 0121-3500801

Balance Sheet as at 31-March-2024
[Al Figures ore Rupees in Lacs uniess offerwize slafed)

Note As at 31 March, | As at 31 March,
Particulars 2024 2023
i T 2
EQUITY AND LIABILITIES
1 | Shareholders' funds
(&) Share capital 3 401.48 401.48
(b) Reserves and surplus 4 18815.27 16,750.48
{c) Money received against share warrants 2 =
19216.75 17,151.96
2 | Share application money pending allotment
3 | Non-current liabilities
(a) Long-term borrowings 5 1009.48 551.37
{b) Deferred tax liabilities (net) 6 15437 179.14
(c) Other long-term liabilities T 161716 477,43
(d) Long-term provisions = =
2781.01 1,207.93
4 | Current liabilities
(&) Shorl-term borrowings & 3125.78 1.489.22
(b} Trade payables
(A} total outstanding dues of micro enterprises o 709.15 T82.23
&nd small enterprises: and
(B) total oulstanding dues of creditors other than ¥ £839.07 6,260.92
micre enterprises and small enterprises
{c) Other current liabilities 10 1198.84 229231
(d} Shod-lerm provislons 11 24123 91.80
11114.05 10,826.68
TOTAL 33111.81 29,286.47
ASSETS
MNon-current assets
(a) Properiy.Plant & Equipments and Intangible assets
(i) Property,Plant & Equipmenis 121 238429 2,481.50
(i) Intangible assets 122 162.76 162.73
(iii) Capital work-in-progress 123 = e
2557.05 2,644.23
(b} Non-current investments 7 7
(c) Deferred tax assets (net) & m
(d) Long-term loans and advances 13 5 1
{e} Other non-current assets i4 6285.07 4,801.83
6289.07 4,801.83
Current assets
(&) Current investments 15 2.89 289
(b} Invenlories 16 6616.59 5,351.87
(e) Trade receivables 17 11611.22 B.857.03
{d) Cash and Bank Balances 18 4604.45 5,170.88
{2) Short-term loans and advances 18 211.61 831.09
(f) Other current assets 20 1218.83 1,626.66
2426569 21,840.42
TOTAL 33111.81 29,286.47
Notes forming part of the financial statements 1-31
For anlj on behalf of the Board of Directors 4
n&% ooyt el
Brijesh Singhal Adesh Singhal Dinesh Singhal
DIN :00178848 DIN 00178712 DIN :00178786
DIRECTOR DIRECTOR MANAGING DIRECTOR
Auditor's Report :
Interms of our separate report of even date annexed .
For RPSG&Co.,
Flace : MEERUT
D : 31-08-2024
4 (M.No.:413180)




KANOHAR ELECTRICALS LIMITED

RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH
CIN- U31909UP197T2PLCODIGIS PHz 0121-3500804

Statement of Profit and Loss for the year ended 31-March-2024
(Al Figures are Rupees In Lacs unless olherwise slaled)

Hote No. | For the year ended |For the year onded
Particulars 3 March, 2024 31 March, 2023
T L
A |CONTINUING OPERATIONS
1 |Revenue from operalions (gross) : 21 35711.85 6GED.05
Less: Goods & Service Tax 554803 5505 B5
Revenue from operations {net) 363,82 31083,19
2 |Other income 22 2B8.09 265.05
3 |Total Income {1+2) 20451.91 31348.24 |
4 |Expenses
(a) Cost of materials consumed 23.1 14890.94 13848.77
(b) Purchases of slock-in-irade 23.2 B8144.83 8730.38
(c) Changes in invenlories of finished goods, work-in-progress and stock-in-rade 233 {1,753.43) (490.78)
(d) Employee benefils expanse 24 2330.69 1956.36
(e} Finance cosls 25 507,26 486,26
(T} Depreciation and amorisation expense 12.4 282,63 250.14
{g) Other expenses 26 3088.20 254013
Total expenses 27500.20 28331.25
5 |Profit! (Loss) before exceptional and extraordinary items and tax (3 - 4) 2861.71 I016.99
6 |Exceptional items = :
T |Profit! (Loss) before extracrdinary items and tax (5 + 6) 2861.T1 3016.99
B |Extraordinary items - -
9 |Profit! (Loss) before tax (7 + 8) : 2861.71 3016.99
10 |Tax expense:
(a) Current lax expense for curment year #11.00 T90.00
(b) (Less): MAT credit (where applicable) - =
{c) Met current tax expense (a)-{b) B11.00 780.00
(d) Deferred tax (26.17) (3.16)
784.83 786.84
11 |Profit/ (Loss) from eontinuing operations (3 +10) 2076.88 2230.18|
B |DISCONTINUING OPERATIONS
12 [Profit/ {Loss) from discontinuing operations (before Tax) - -
C  |TOTAL OPERATIONS
13 |Profit/ (Loss) for the yoar (11 + 12) 2076.00 223016
Particulars Mote No.| For the year ended |For the year ended
31 March, 2024 31 March, 2023
T 4
14.i |Earnings per share {of T 10/- each):
(a) Basic f Diluted
) Continuing operations 31.1 55.80 5992
(i) Total cperations ; 31.2 55.80 59.82
14.01 |Earmnings per share (excluding extracrdinary items) (of T10/- each):
{2) Basic / Diluted
{1} Continuing operations 13 55.80 50.92
(i) Total operations 314 55.80 59.02
Ses ac:cgmparrﬁng notes forming part of the financial statements

Forand on behalf of the Board of Directors

k—tﬁ bogtt o

Brijesh Singhal Adesh Singhal Dinesh Singhal
DM : 00178848 DIN :00178712 DM :001T8TES
DIRECTOR DIRECTOR MANAGING DIRECTOR

Auditor's Report
In terms of our separate report of even date annexed .

For RPSG & Co.,
Chartgred Accountants

Place : MEERUT
Date : 31-08-2024

(M. Ho.:413180)




CASH FLOW STATEMENT FOR THE YEAR _EMDED 3-MARCH-2024
(Al Figures arne Rupess In Lacs unless olherwise staad)

*

2023-24 202223
{fin Lacs) (Tin Lacs)
A CASH FLOW FROM OPERATING ACTIVITIES :
Mel prafit bedore Tax and Extraordinary llems 206171 3016.99
Adjustmenls for
1. Depreciation 2B2 62 258,14
2. Inferest on Borowings 320,56 186,62
3. Profid ! Loss an sale of Assels -6.20 =550
4. Provision for employea benefits 33,00 -1.73
Operating Profit before Working Capltal Changes 9168 145444
Adjustements for
1, Trada and Ciher [tecavablaa =2T54.10 -4375.54
2, Iinvantories =1204.71 =1328.73
3. Shert Term Loans and Advances 51948 435,69
4, Other Current Assels 407.73 =~4T8.13
&, Other Mon-Current Assats ~1487.24 <T78.47
B. Changes lrade payables -494.83 2630,32
7. Changes Olher Cumend abillies 108347 -7G6.08
8. Changes income tax payable 11633 -38,39
9. Changes in Clher kang-erm habiliies 1139.73 =13.85
Cash Generated from Operations {1319.57) 144022
1. Interes! Paid =108.26 -58.54
2, DHrecl Taxes Paid =811.00 =790,00
Cash Flaw hefore Extraordinary ltems {2230.85) [2285.78)
Extracrdinary ltems -
Income Taxk for earker years ~10.01 *
Excess Provision for Income lax written Back .00 6.68
Het cash from operating activilies (2240.06) (2203.08)
B.CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Asscts ~1%8.00/ -270.63
Sale of Fixed Assets L 8.57
{Increase) | Deciwase i Capial Work In Progress ' -
Het cash used in Investing Activities (1859.93) [264.96)
C.CASH FLOW FROM FINANCING ACTIVITIES :
Preceeds from lesue of Share Capital s =
Procesds / (Repayment) of Short Term Borrowings 1626.54 E33.03|
Procesds { (Repayment) of Long Term Bomowings 458,11 20,91
Preceeds ! (Repayment) of Unsecured Loans 5 =
Interest paid on Loans 21228 =127.07
Met Cash uzed in Financlag Activitlius 1672.37 T26.88
Met Increase in Cash and Cash Equivaients -566.42 -1818.18
el Increass in Cash and Cash Equivaients -5E66,42 -1818,18
Cash and Cash Equivalents (Opening Batence) 5170,88| 6989.06
Cash and Cash Equivalents (Closing Balance) 480445 5170.88
nents of C d Cash nts
{a) Cash ICheques, drafts on hand 0.90| 2.20
(b} Balances wilth banks
In curven! [ deposit accounts 4.50 2007 47
In earmasked accounts 4589.05 3154.21
Naotes : Figures in brackets represent cazh outTow
Brijesh Singhal Adesh Singhal Dinesh Singhal
DM : O017EB4A DIM 00178712 . DM :0047ETEE
DIRECTOR DIRECTOR MANAGING DIRECTOR
AUDITOR'S REPORT
In terms of cur separate report of even date annexed |,
For RPSGACH,
c red Accountants
¢ FRI"L'IJ!FWC
ke
Date : 31-08-2024 egi
Placa : MEERUT arinar

(M. Mo 413150)




Notes forming part of the financial statements

Note 1. Corporate Information : The Company is a leading manufacturer of reliable, cost effective
and high quality transformers for generation, transmission and distribution of electric power upto 500
MVA, 500kV. The company is having its registered office and two manufacturing facilities at Meerut.
The company's facilities are 1ISO 9001; 14001 and OHSAS 18001 cerified and the company has self
integrated almost all of its operations viz. lamination, coil forming, insulation, radiators manufacturing
and fabrication.

Note 2. Significant accounting policies

2.1 Basis of accounting and preparation of financial statements

Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
notified under the relevant provisions of the Companies Act, 2013

The financial statements have been prepared on accrual basis under the historical cost convention
except for categories of fixed assets acquired before 1 December, 1994, that are carried at revalued
amounts. The accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year.

2.2 Use of estimate

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management
believes that the estimates used in preparation of the financial statements are prudent and reasonable,
Future results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

2.3 Inventories

Inventories are valued at the lower of cost (on FIFO basis) and the net realisable value after providing
for obsolescence and other losses, where considered necessary. Cost includes all charges in bringing
the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges.
Work-in-progress and finished goods include appropriate proportion of overheads .

2.4 Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances. Highly liquid investments those are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in value.

2.5 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from aperatmg, investing and financing
activities of the Company are segregated based on the available infermation.

C_.) (!




2.6 Depreciation and amortization
Tangible Assets

Depreciation on Tangible Assets is provided to the extent of depreciable amount on the straight-line

Method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule 11 to the

Companies Act, 2013

Depreciation on assets has been charged withoul taking in to consideration the surplus on revaluation
of assets.

Intangible Assets

These are amortised as under:

Particular Amortisation / Depletion
Software QOver a period of 6 years
Licenses Over a period of 5 years

2.7 Revenue recognition

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the dispatch of finished goods to customers.

Sales include GST,

Price variation, on either side, has been recongnised on accrual basis, on estimates, i.e. in the year in
which the supplies have been made, any difference between the actual results and the estimates are

recognised in the periods in which the results are known / materialise.

Interest income is recognised on a time proportion basis taking into account the amount outstanding
and the interest rate applicable

2.8 Other income

Any other income has been accounted for on accrual basis.

2.9 Fixed Assets:

Tangible Assets

depreciation and impairment loss, if any. Exchange differences arising on restatement / settlement of
long-term foreign currency borrowings relating to acquisition of depreciable fixed assets are adjusted to
the cost of the respective assets and depreciated over the remaining useful life of such assets.
Machinery spares which can be used only In connection with an item of fixed asset and whose use is
expected to be irregular are capitalised and depreciated over the useful life of the principal item of the
relevant assets. Subsequent expenditure relating to fixed assets is capitalised only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of

performance.




The Company revalued all its Land, building and plant & machinery that existed on 1 December 1994,
The revalued assets are carried at the revalued amounts less accumulated depreciation. Increase in the
net book value on such revaluation is credited to "Revaluation reserve account”. Decrease in book
value on revaluation is charged to the Revaluation reserve to the extent the reserve has not been
subsequently reversed / ulilised.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
depreciation and impairment loss, if any. The cost comprises purchase price, borrowing costs, and any
cost directly altributable to bringing the asset to its working condition for the intended use and net
charges on foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the intangible assets

Capital work-in-progress:

Projects under which assets are not ready for their intended use and other capital work-in-progress are
carried at cost, comprising direct cost and related incidental expenses.

210 Foreign currency transactions and translations

Initial recognition

Transaclions in foreign currencies entered into by the Campany and its integral foreign operations are
accounted at the exchange rates prevailing on the date of the transaction or at rates that closely
approximate the rate at the date of the transaction.

Measurement of foreign currency monetary items at the Balance Sheet date

Foreign currency monetary items outstanding at the Balance Sheet date are restated at the year-end
rates. Exchange differences arising out of these translations are charged to the Statement of Profit and
Loss.

Treatment of exchange differences

Exchange differences arising on settlement / restatement of short-term foreign currency monetary
assets and liabilities of the Company and its integral foreign operations are recognised as income or
expense in the Statement of Profit and Loss.

The exchange differences arising on restatement / settlement of long-term foreign currency monetary
items are capitalised as part of the depreciable fixed assets to which the monetary item relates and

depreciated over the remaining useful life of such assets.

2.11 Export incentives
Export benefits are accounted for in the year of exports based on eligibility and when there is no
uncertainty in receiving the same.

FRN:036209C
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212 Employee benefits

Short term employee benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the
services rendered by the employees are recognised as an expense during the period when the
employees rendered the services. These benefits include performance incentive and compensated

absences.
Post-Employment Benefits
Defined contribution plans

A defined contribution Plan is a post -employment benefit plan under which the company pays specified
contributions to a separate entity. The company makes specified monthly contributions to wards
provident fund and E.S.l. Scheme. The company's contribution Is recognised as an expense in the
Profit and Loss Statement during the period in which the employee renders the related service.

Defined benefit plan

The company has taken a group gratuity policy with the Life Insurance Corporation of India for future
payment of retiring gratuities. The premium thereon has been so adjusted as to cover the liability in
respect of all employees at the end of their future anticipated services with company. The premiums so
paid are charged to Statement of Profit & Loss of the year when the premium is due.

Other long term benefits

the Enaianca shéet,

2.13 Borrowing costs

Borrowing costs include interest. Costs in connection with the borrowing of funds to the extent not
directly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss
over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to
the period from commencement of activities relating to construction / development of the qualifying
asset upto the date of capitalisation of such asset is added to the cost of the assets.

2.14 Segment reporting
called for.
215 Earning per share

Basic and diluted earnings per share is computed by dividing the profit / (loss) after tax (including the
post tax effect of extraordinary items, if any) by the weighted average number of equity shares

outstanding during the year.




2.16 Taxes on income

Tax expense comprises of current tax and deferred tax.

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as
an asset in the Balance Sheet when it is probable that future economic benefit associated with it will
flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences.

217 Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the Notes, unless the possibility of outflow of resources is remote.
Contingent assets are neither recognised nor disclosed in the financial statements.

2.18 Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
extent that there is no uncertainty in receiving the claims.




CIN- U31909UP1872PLCO03635

KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

Noles forming part of the financial statements
(All Figures are Rupees in Lacs unless otherwise slated)

Note 3 Share capital

PH: 0121-3500801

Particulars As at 31 March, 2024 As at 31 March, 2023
Number of . Number of E
shares ) shares
(a) Authorised
Equity shares of ¥ 10/- each 50,00,000 500.00 50,000,000 500.00)
(b) lssued
Equity shares of ¥ 10/- each 37.22,000 37220 37,22,000 372.20
{c) Subscribed and fully paid up
Equity shares of ¥ 10/- each 37,22,000 372.20 37.22,000 372.20
{d) Equity Shares Forfeited 5,85,600 29.28 5,685,600 29.28
Total 401.48 401.48
MNotes 3.1:
Reconciliation of the number of shares and
Particulars Opening Balance| Fresh issue Shares Closing Balance
Forfeited
Equity shares

Year ended 31 March, 2023

- Number of shares 37.22.000 . " 37,22,000
- Amount () 372.20 - - ar2.2o
Year ended 31 March, 2022
- Mumber of shares 37,22,000 . - 37,22,000
- Amount (F) a7z 20 - - 372.20
MNotes 3.2 :

Details of shares held by each shareholder

Class of shares / Name of shareholder As at 31 March, 2024 As at 31 March, 2023
Number of % holding in Number of | % holding in that
shares held that class of | shares held class of shares
shares

Equity shares

K-Sons Family Trust 36,009,500 96.98 36,089,500 96,08

Notes 3.3 :

Shares held by the promoter at the end of

Promoter Name As at 31 March, 2024 As at 31 March, 2023 %
Change
Number of % of Total Number of ;
shares held Shares shares held e
the year

Dinesh Singhal 100 0.0027 100 0.0027 -
Adesh Singhal 100 0.0027 100 0.0027 -
Erijesh Singhal 100 0.0027 100 0.0027 3
Wivek Singhal 100 0.0027 100 0.0027 i
Abhishek Singhal 100 0.0027 100 0.0027 =
Virat Singhal 100 0.0027 100 0.0027 E
Aditya Singhal 100 0.0027 100 0.0027 =
Kanohar International Pwvl. Ltd. 101400 2.7243 101400 2.7243 3
Tnstifufions - K-Sons Family Trust 3609500 96.9774 95.9774 =




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31509UP1972PLCD03635 PH: 0121-3500801

Notes forming part of the financial statements
{All Figures are Rupees in Lacs unless otherwise staled)

Note 4 Reserves and surplus

As at 31 March,| As at 31 March,
Particulars 2024 2023
T T
{a) Securilies premium
Opening balance 1042 86 1042.86
Add : Premium on shares issued during the year - -
Closing balance 1042.86 1042.86
{b) Revaluation reserve
Opening balance 64.28 64,96
Less: Utilised for set off against depreciation 0.68 0.68
Closing balance 63.60 G64.28
(c) Goneral reserve
Opening balance 4.63 4.63
Add: Transferred from surplus in Statement of Profit and Loss - =
Closing balance 4.63 4,63
(d) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 15638.71 13398.27
Add: Profit/ (Loss) for the year 2076.89 223016
Amounts transferred from:
General reserve - =
Deferred Tax Provision for earlier Years Written Back - 3.61
Excess Provision for Income tax written Back - B.68
Less;
Current tax expense relating to prior years 10,01 -
Deferred Tax Provision for earlier Years 1.41 -
Corporate Social Responsibility Exp. = o
Transferred fo;
General reserve - -
Closing balance 17704.18 15838.71
Total 18816.27 16750.48

Note 5 Long-term borrowings

As at 31 March,| As at 31 March,
Particulars 2024 2023
T T
(a)Term Loan From Banks - Secured

(Excluding Instalments payable within 12 months)

ICICI Bank Ltd.- Car Finance > 0.49
State Bank of India- Car Finance - 1.43
YES Bank - Car Finance 52.53 28.04

(b) Loans and advances from related parties
Unsecured 584.15 188.00
(c) Other loans and advances
Unsecured ar2.s0 333.42
Total 1009.48 551.37




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31209UP1972PLCO03635

Notes forming part of the financial statements

Note 5.1 Long-term borrowings

(M Figures are Rupees In Lacs unless otherwise staled)

As at 31 March, | As at 31 March,
Particulars 2024 2023
Unsecured Unsecured
T T
Directors
Dinesh Singhal 58415 188.00
584.15 188.00
Other loans and advances:
Kanohar International (P) Lid, 75.35 G8.00
Akshita Singhal U/G of Shri Abhishek Singhal 79.22 71.50
Ishita Singhal U/G of Shri Abhishek Singhal 79.22 71.50
Prakhar Singhal U/G of Shri Vivek Singhal 67.59 61.00
Pranav Singhal S/o Shri Vivek Singhal 71.43 61.42
372.81 333.42
Total 956.96 52142

Note B Deffered tax / Disclosures under Accounting Standards

As at 31 March,

As at 31 March,

Particulars 2024 2023
T T
Deferred tax liability /[{asset 179.14 185.91
Tax effect of items constituting deferred tax liability
On difference between book balance and fax balance of fixed assets (9.77) (5.66)
on closing balance
_On expenditure deferred in the books but allowable for tax purposes :
Provision for compensaled absences 10.23 10.21
Bonus Payable 6.55 7.04
Gratuity Premium Payable - 2.03
Tax effect of items constituling deferred lax liability 7.01 13.62
Tax effect of items constitufing deferred tax assets
Provision for compensated absences 19.36 10,23
Bonus Payable 13.83 6.55
Gratuity Premium Payable i 5
Provision for doubtful debts f advances
Disallowances under Section 40(3)(i he Income Tax Act,
On difference between book balance and tax balance of fixed assels (1.41) 3é
on opening balance -
On items included in Reserves and surplus pending amortisation into
the Statement of Profit and Loss
Others
Tax effect of iterns constituting deferred tax assets 31.78 20.38
Net deferred tax liability llasset) 154.37 178.14
Note 7 Other long-term liabilities
Particulars As at 31 March,| As at 31 March,
2024 2023
4 T
Supplier Retention Money Payahle 550.53 47743
Security from Kanohar-BCPL (JV) 1066.63 0.00
1617.16 477.43

PH: 0121-3500801



KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31909UP1972PLCO0D3635

Notes forming part of the financial statements

Note & Short-term borrowings

(All Figures are Rupees In Lacs unless olhemise stated)

As at 31 March,| As at 31 March,
Particulars 2024 2023
T T
Loans repayable on demand
From banks

Secured 3125.76 149922
Unsecured 7 -
Total 2576 14499,22

Motes 8.1 Details of security for the secured short-term borrowings:

Secured against Hypothecation of Inventories, Book debts, Bills and
Equitable morigage of Land and building and Personal Guarantee of
Directors

Particulars As at 31 March,| As at 31 March,
| 2024 2023
T T
Loans repayable on demand from Banks
Secured
State Bank of India,Ganga Plaza, Meerul (C.C.Account) 441,69 =
HDFC Bank Ltd. 949.70 50977
Axis Bank T27.59 760.92
Yes Bank Ltd. 948.58 191.45
Term Loan : Instalments payable within 12 months 58.00 37.08
Total - from banks 3125.76 1499.22

Note 9 Trade payables
As at 31 March,| As at 31 March,
Particulars 2024 2023
e I
Trade payables:
Acceptances - -
Other than accepiances G54B.22 T043.15
Total 6548.22 T043.15
Trade payables:
Micro,Small and Medium Enterprises 708.15 782.23
Other 5839.07 6260.92
Total 6548.22 7043.15

PH: 0121-3500801



KANOHAR ELECTRICALS LIMITED
RITHAN!, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31909UP1972PLC003635

MNotes forming part of the financial statements
{All Figures are Rupees in Lacs unless olherwise stated)

Note 9.1 Trading payables aging schedule

PH: 0121-3500801

(a) As at March 31, 2024 am o
Range of Ofs period NoME thers
Oulstanding for following periods from due dale of payment# Undisputed Disputed Undisputed | Disputed
Unbilled H o = L
Mot Due z Z : ~
Less than 1 year 709.15 - 541418 -
1-2 years E - 366.03 -
2-3 year - - 12.29 -
> 3 years - - 46.57 .
Total T09.15 - 6839.07 =
(b) As at March 31, 2023
Range of Ofs period MSME Others
Outstanding for following periods from due date of payment Undisputed Disputed Undisputed | Disputed
Unbilled ;i = = =
Mot Due e N = =
Less than 1 year 782.23 - 5968.96 <
1-2 years = - 61.03 5
2-3 year - - 195.57 =
= 3 years - - 35.36 ]
Total 782.23 - 6260.92 -
Mote 10 Other current liabilities
i As at 31 March,| As at 31 March,
Particulars 2024 2023
_ T T
Other payables
(i) Payables on purchase of fixed assels - -
(if) Advances from customers 45480 066.56
{iii} Others payables T44.04 1,325.76
Total 1,198.84 2,292.31
Note 11 Short-term provisions
As at 31 March,| As at 31 March,
Particulars 2024 2023
T T
{a) Provision for employee benefits:
(i} Provision for compensated absences 76.93 42.43
(i) Full & Final seftlement 245 3.94
79.38 46.37
(b} Provision - Others:
Provision for tax (net of advance tax T 6,49,14,599 ) 161.85 45.52
161.85 45.52
Total 241.23 91.90
MNote 13 Long-term loans and advances
As at 31 March,| As at 31 March,
Particulars 2024 2023
T T
(a} Loans and advances -
Secured, considered good - EJ G 8’ C
Unsecured, considerad good - Q /N}\
Doubtful - e £
= \ % |
. ) = + 19 RN'.'D?"E‘ZMC | o I
Less: Provision for doubtful deposits 2 Al MEERUT =
= \‘%; {;-r.
- g o
Total \ Pf‘&d hc'l';E’f




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31909UP1972PLC003635

Notes forming part of the financial statements

Note 14 Other non-current assels

{All Figures are Rupees in Lacs unless olherwise slaled)

Particulars As at 31 March,| As at 31 March,
2024 2023
T T
(@) Customer Retention
Secured, considered good - -
Unsecured, considered good 6,197.49 445714
Doubtful - -
(b} Security Deposils
Customer
Secured, considered good - <
Unsecured, considered good 14.71 266.01
Doubtful = -
(c) Security Deposits
Others
Secured, considered good - -
Unsecured, considered good 76.87 7867
Doubtiul - -
Total 6,289.07 4.801.83

MNote 15 Current investments

Particulars As at 31 March, | As at 31 March,
2024 2023
T ¥
Kanohar - BCPL {(JV) Capilal Investment 2.89 2.89
Total 2.89 289

Note 16 Inventories

As at 31 March,

As at 31 March,

Particulars 2024 2023
4 4
(At lower of cost and net realisable value)
(a) Raw materials 1,422.98 1.911.23
(b} Stock in Trade -EPC 44,75 29726
(c) Work-in-progress 3,681.71 2,585.28
(d} Finished goods 1,456.02 546.51
(e) Stores and spares 11.13 11.59
Total 6,616.59 5,351.87
MNote 17 Trade receivables
As at 31 March,| As at 31 March,
Particulars 2024 2023
4 I
Trade receivables outstanding for a period exceeding six months from
the date they were due for payment
Secured, considered good - 3
Unsecured, considered good 844 60 484.08
Other Trade receivables
Scoured, considered good
Unsecured, considered good 10,766.62 8,372.96
Doubtful
11,611.22 8,857.03

PH: 0121-3500801




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31909UP1972PLC0O03635 PH: 0121-3500801

Notes forming part of the financial statements
(Al Figures are Rupees in Lacs unless otherwise stated)

Note 17.1 Trade Receivables ageing schedule for trade receivables outstanding

a) As at March 31, 2024 :
Eia]nge of O/s period viReping Rihar
: . . Considered Considered
Cutstanding for following periods from due date of paymenti Gaci Doubtful Total

Unbilled -

Not Due -

less than & months 10,766.62 -

& months - 1 year 42527 -

1-2 years 33293 -

2-3 year 12.85 -

> 3 years 73.55 -

Total 11,611.22 -

(b) As at March 31, 2023

Range of Ols period Undisputed Others
. ; ; Considered Considered
Outslanding for following periods from due date of paymentit Gosd Doubtful Total
Unbilled ol =
Mot Due - -
less than 6 months 8,372.96 -
& maonths - 1 year 290.69 -
1-2 years B6.74 -
2-3 year 3B6.50 -
= J years 68.14 -
Total 8,857.03 7

MNote 18 Cash and cash equivalents

Particulars

As at 31 March,

As at 31 March,

2024 2023
T T
{a) Cash on hand 0.80 0.10
(b) Cheques, drafts on hand . 9.10
(c) Balances with banks

(i) In current accounts 4.50 288.45
(i} In deposit accounts - 1,709.03

{iii}) In earmarked accounts - =
- Balances held as margin money or security against borrowings, 4,599.05 3,154.21

guarantees and other commitments

Total 4,604.45 5,170.88

MNote 19 Short-term loans and advances

As at 31 March,

As at 31 March,

Particulars 2024 2023
T T
{a) Loans and advances to employees
Unsecured, considered good 8.62 23.18
{b) Loans and advances to suppliers and others
Unsecured, considered good 20299 807.91
Total 211.61 831.09




KANOHAR ELECTRICALS LIMITED

RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH
CIN- U31909UP1972PLCO03G3S PH: 0121-3500001

Notes forming part of the financial statements

{All Figures are Rupees in Lacs unless olherwise staled)
Note 20 Other current assets

As at 31 March,| As at 31 March,

Particulars 2024 2023
T 4
(a) Accruals
(i) Interest accrued but not due on FDR's of Security deposils 0.25 0.11
(if) Interest accrued but not due on FDR's of Margin Money 109.75 136.19
(i) Interest accrued but not due on FOR's - 8.98
{b) Prepaid expenses 26.26 34.06

(c) Balances with government authaorities
Unsecured, considerad good

(i) VAT Refund due 60.16 60.28

(if) GST credil receivable 410,63 412.63

(iif) SGST-Cash Ledger 130.74 90.58

(iv) CGST-Cash Ledger 137.22 00.50

(v} 1G5T-Cash Ledger 3047 30.73

{vi} GST Paid on Advance 3243 186.43

(vil) GST - TDS 47.15 50.75

(viil) Income Tax Refund due 1.08 1.08

(d) Others

Others (specify nature)

Bank charges Recoverable 072 149

Sales tax under appeal 11.35 54.55

Income {ax under appesl r 3m 3o

Customer - Other Deduction 216.81 446,28

Total 1,218.93 1,626.66
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KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U319080LP 15T 2PLC0OIGIE

Notes forming pan of the financlal stalements
(Al Figures are Rupaes in Locs unless olherwise stated)

Note 21 Revenue from operations

PPH: 0121-2500801

Far th T
paricutors APy | Aeseymmd
L4 L4
(a) Sale of products J3742.46 33663.57
(b) | Sale of services 3604.83 3316.71
(¢} | Other operaling revenues 61,32 53,74
J6498.61 IT034.02
{d) | Add : Liquidaled damages - Recovered Ti4.80 208,30
37213.51 F7243.31
(¢) | Less: Liguidated damages - Deducted on current year's eales 1501.68 574.27
J5711.85 3866905
{f) | Less: Tax Recovered on Sales 554803 5565.685
Tatal 16362 310683.18
For the year ended | For the year anded
31 March, 2024 31 March, 2023
Mota Particulars T T
{} | Sale of products comprises:
Manufactured goods
Transformers 15715.68 18240859
Other Material (WP} = .57
Tatal - Sale of manufactured goods 15T15.68 168249.16
Traded goods
Spares 165.099 13747
G5 Equipment - 150.51
EFC
Sub Staton Structure Material 1687081 1506673
Teatal - Sale of traded goods 1T026.78 15414.41
Total - Sale of products JAT42.A6 JIBE3.ET
(i} | Saleof services comprises ©
Painting Charges 0,18 0,00
Job work Charges 0.47 .27
Packing & forwarding 0.30 0.18
Installation & Supervision Charges 10.15 10.22
Fraight and Insurance Charges 275.53 30912
EEC.
Civil Work Charges 283818 2625.65
Erecfion & Instalation Charges 470.02 336.27
—_— Total - Bale of services A694.83 3316.71
iiiy | Ciher operaling revenues comprise:
Sale of scrap 61.32 5374
Tetal - Other operating revenues 61,32 63.74
For the year ended For the year ended
31 March, 2024 31 March, 2023
Particulars T T
(v} | Geods and Service Tax 5548.03 558585
Total - Duty and Tax recovered on Sales 5545.02 5565.85




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CiN= U3 1800UF1872PLCO03G1E

Maotes forming part of the financial statements
{All Figuras are Rupees in Loes unless ofhonsise stated)

PH: 0421-3500801

Note 22 Other Income
For the year endod For the year endod
Parliculars 31 March, 2024 31 March, 2023
T T
{a) | Inferestincome 260.74 246,08
Med gain on fareign currency transactions and translation (other than
considered as finance cost)
{&) | Income from Currency Fluctuation = 12.07
() | Ofher income (net of expenses direclly altrbutable to such income)
Femmission & Discoun! Recoverad { Received 0,88 0.89
Profit on Sale of Fixed Assais 620 5.58
Miscellansous Receipis 0.20 0,42
Taotal 288.09 265.05
Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023
T T
Interest Recehed 280.74 246.08
Interest Incame 280.74 246.08
Hote 23.1 Cost of materials consumed
For the year ended For the year anded |
Pirticulars 31 March, 2074 3 March, 2023
= . s
Cpening slock 162283 1534.3-13’
Add: Purchases 14411.22 14688.72
16334.05 1577160
Less: Closing stock 1434.11 1§22.83
Cost of malerial consumed 14099.54 1384877
Mataerial consumed comprises:
Copper 4TT3.04 4004.63
Transfarmer of B57.43 BH2.96
CRGO laminaticn 331353 3120.59
CRGO Core Packet 23257 206.53
o 553,62 615.00
CRCA 152.80 208.28
Radiators 51.80 =
Insutating material 285,74 25685
Oihiers 1658.03 1580.50
Other items-EFC 288098 281435
Total 14899.94 13848.77
Note 23.2 Purchase of traded goods
Particulars For the year ended For the year endad
31 March, 2024 31 March, 2023
T T
Stock in trade 70.1 432,53
Stock in Trade - EPC BOBS.12 9247.85
Total B,144.83 9,730.38




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-260 103, UTTAR PRADESH

CIN- LA 80AlIF1aT2PLCO0JE1S

Hotes torming part of the financial statements -
{All Faguras are Rupeos in Lacs unless ollwerwise sinted)

Hote 23.3 Changes in invenfories of finished goods, work-in-progress and stock-In-trado

PH: 0121-3500801

Particulars For the year ended For the year anded
31 March, 2024 31 March, 2023
T T
Inveniories 21 the end of the year;
Finighed geods 1456.02 546.51
‘Work-in-prograss A4G81.71 2505.20
Slock-in-trede - EPC A44.75 20726
5182 45] 3420.05]
Inveniaries at the bognning of the year:
Finished goods 546,51 320.78
Wark-in-progress 258528 179362
Etock-in-trade - EPC 297 20 B23.07)
3429.05 293826
Met {increase) / decrease {1,753.43) (420.78)
Mote 24 Employes benefits expense
For the year ended For the year ended
Particulars 31 March, 2024 3 March, 2023
T 4
Salaries Wages Bonus and Allowances 1771.58 1502.64
Salary o Direciors 410,40 297.80)
Contributions to provident and olher funds 102,79 126.21
Stz and Waorkmen welfare expenses 4591 2061
Total 2310.69 1956.36
Hote 25 Finance costs
For the year ended For the year ended
Particulars 31 March, 2024 31 March, 2023
T €
{a) Interest expense on;
{i} Borrowings
Paid to bank 108.28 58.54
Paid to Others 21226 127.03
(i} Others
- Interest on Dues 0,02 0.04
= Interest on Income Tax Dues - 1521
{b) Other bosrowing costs
Bank Charges (Bank Guaranies) 111.69 105.25
Banhk Chaiges 185.02 101.19
Total 587.27 488,26

FRM:036208

MEERUT




HANOHAR ELECTRICALS LIMITED
FATHANI, DELHI ROAD, MEERLIT-260 103, UTTAR PRADESH
CIN- U31205UP1072PLCO0363S PH: 0121-3500801

Notes forming part of the financial statements
(Al Figuras are Rupeas In Locs unless olherwise stated)

Note 26 Other expenses

For the year ended For the year endoed
Particulars 31 March, 2024 31 March, 2023
L4 T
Manufacturing Expenses
Consumsable Goods and storas 30.04 18.07
Consumable tools and spares 11.85 14,55
Canage - Freight and oelrei (Inward) #4713 65.60
Labour Job Work 58,42 36,05
Power and fusl 181,16 201,71
Repairs and mainienance - Buildings E 21.50 38.31
Repairs and maintenance - Machinery 67,92 S4.38
Calibration Exp, 742 514
Testing Exp, 52204 .19
BOT.58 442,21
Selling and Distribution Expenses
Advertisement 0.43 0.10
Sales [ Business Promolion 12,57 992
Facking materiats 2.51 1.70)
Commission and represantation 214 8.9d
Tender Foe 10.77 .20/
Alter Sales Exp, 27.22 43.90
Remmission and Discownt 417 24
Royalty Deducted/Paid IraeT 3
Freight and forwarding - Oubward 444 44 303.85
Liguidated damages 300,65 411.53
Sakes Tax Paid - 015
B42.51 B16.15
Administrative / Establishment Expenses
Repairs and maintenance - Others B.75 15.69
Rent 85,83 ?'MB;
Fee and taxes ' e 60.37
Compudar System Funning Exp. 3 18,77 2067
Membership Fes and Subscriptan 54T 374
Payment to Auditors as :
Audil fee - statutory and lax audil 1.50 1.00
Other Cerlifications a7 019
Travelling and conveyance 173.78 169,45
Profegsional Charges 195.00 208,23
Insurance 50,60 B5.44
Printing and stafionery 10.18 1125
Bocks and Periodicals 0,45 0.51
Postage ,Telegram & Telephanas 11.28 8.64
Office Maintenance 6.19 T.44
Directors Remuneration 182.00 200.00
Sitting Fee to Direclors 160.00 130.00
Charity and Denations 015 0.0
Fee for Technical Services 59.27 33.18
Met & Web-site Exp, 0.80| 1.08
Met loss on foreign curreney transactions and translatian 4.03 3p.98
GET Paid 1.02 0.00
EPC-Electricity Expenses 15.26 26.73
EPC-Labour exp fLabour cess dedustion 83.01 166.47
EPC-Testing & supervision Exp. 29.03 20.42
EPC-Soil testing expensas i 2.50 6.30
EPC-Sile Dressing Expanses 5,19 513
EPC-Site Expenses - 0.08
Arbitrator Exp. 2.21 0.05
Corporate Soclal Responsibility Exp, 88.30 1011
Miscallaneous axpenses 4,34 1.02
1256.19 1281.77
3088.28 2540.13

FRN:036209C

MEERUT




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-260 103, UTTAR PRADESH

TIN- U31908UP1972PLCO03GIS

Mote 27 Additicnal information to the financial statements

Motes forming part of the financial statements

PH; 0121-3500801

(Al Figures are Rupees in Lacs unless olherwise stated)

Mote Particulars
As at 31 March, As at 31 March,
2024 2023
z T
Cantingent liabilities and commitmants (lo the extent nol provided for)
Contingenl liabilities
{a) Claims against the Company not acknowledged as debt 20.95 T4.04
(b} Guarantees including leller of credil 15,563.19 13,438.40
(c) Other money for which the Company is contingently liable = =
MNote Particulars
27.1 |Value of imporis calculated on CIF basis For the year For the year ended
ended 31 March, 2023
31 March, 2024
I T
Raw materials 0.94 699.01
0.94 699,01
Companents = =
Capiial goods . 129.18
27.2 |Expenditure In foreign currency For tho yoor Far the year ended
ended 31 March, 2023
31 March, 2024
Repairs to Machinery 0.78 0.04
Fepairs Elecfricals - 0.1
tMembership Fee & Subscription 0.59 =
Met & webslle Exps. 0.55 -
Fees for Technlcal Services = oo
Cumency Fluctuation expenses 4,03 -
Computer running system exps, 012 =
6.06 B.G7
27.3 |Details of consumption of imperted and indigenous items For the year ended 31 March, 2024
Ed %
Imported
Raw materials 250.55 1.68
{76717} (5.54)
Total 250.55 1.68
[(7E7.17) (5.54)
Indigenous
Raw matarials 1464539 9832
{13,081.60) (94.46)
Total 14,649.39 8832
(13,081.60) (94.46)
Mote: Figures / percentages in brackets relates to the previous year
Note 28 Additional information to the financial statements
MNote Particulars
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2008
As at 31 March, As at 31 March,
Particulars 2024 2023
T T
Principal amount remaining unpaid to any supplier as at the end of the 709.15 T82.23
accounting year

Dues to Micro and Small Enterprises have been determined b wt such parties have been identified on the basis of
information collected by the Management, This has bean diugopkb
-

v the auditors.
-

)
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Note 29 A

0]

i}

(i

{iv)
[v)
vl
vil)

{a}
()

wiil)
ix}

x)
=)

i)

xiii}

xv}
xvi)

v}

(A8 Figuros neo Rupan @ Lncs undass pthansise slabod)

ilonal ul rimion

Title deeds of lmmavalidle proporty nat held ln the name of the company © i Mol applicabin I

Whara tha Company has revaluad #s Propaity, Plan and Equipmon, the comgany shall daciase as to wholhor he revaiuntion Is basod on he valuation by a ragistersd
vahsar 85 dofingd uwnder fule 2 of the Companies [Registored Valuers and Vakeation) Rules, 2017

Hal dene during Be yoar |

Fofiawing disclesuras shall bo mads wiare Loons or Advancos in (e nstise of loans are graned (o promalers, drodors, Ks ond the rolaled porties (63 defined undar
Companies Acl, 2013} eilher sevarally ar jeintly with any olbar parson, hal ano;

| Hal applicabla ]
Caplial-Work-in Frogress [CWIP} : [ Fial applicable |
Intangible assels under dovolopment : | Mot opplicable |
Dedails of Bennmi Fropory held § I Mot apphcable |

Wihare the Company has borrowings from banks o inancial Instilutions on tha basis of socurily of currenl assols, il shall disclose the foliowing -
wheihar quanery returns of stalomants of cumant pssots filed by tho Company with banks or financial instiutians are in agreemant with tho books of accounls,
it mal, summary of reconcilialion and reasons of maledal discropancies, il ary 10 by adequaboly disclosed

Witful Defaulter : | Hol applicable |
Relationship with Struck off Companies : [ Hal applicable |
Regisiration of charges or salisfaction with Registirar of Companies : [ el applicable |
Compliance with nmumber of layers of companies 1 [ Hok agpleain |
FoEowing Ratios fo be disciosed:-
Ratia Numerator/ Ratia % of Vartallon Roason for wariance kn the ratio by
Denominator — micre than 25%
[2023-24] [2022-23)
Cusrent Assal/ =
{a) Cumend Rafio, o Lisbiidias 218 2.00 023%
i Tolal Debls Diusa by incroasa in long Term and
\bj Debl-Equily Ralio, o Equiy 022 o2 79.99% shor Tam bormawings
Camings nvallable for Couses s | iy sy Tesin and
(i} Dbt Sarviea Covarags Ratio dlobt sorvine f Dbl o.04 108 5037 o Tair hortemincs
Servico
Med Profits afler laxes
[d] Relum on Equity Ratis (ROE) 1 Average 1081% 13.00% ~18.88% #
Sharcholder's Equity
- Cost of goods sold f F H
1) Invenbary burnaves ratig, presosti 255 287 14.21%
Sales { in Average Accounts
(] Trade Receivaliles lumover ralio, Average Accounls 105 65 S8.49% i .:Iﬂqmnrﬂdﬂ
Receivable
Hal Cradil Purchases
(g} Trade payables lumover ratia, 1 Avarage Trada 172 142 21.21% =
Payables
Revenue [
{h) Nel capdal tumover ratio, Average working 253 3.08 -AT.E3%
capilal
: Net Profi mfier Tao !
(i} Me2 prafit ratio, Not Sobes B,80% FATL S -4.03%
Earming balore
[ Retum on Cagital employed (ROCE) intenest and laxes | 14.47% 17.46% -17.09% =
Capital Employed
Since the Company does ned have
{5} Fiaturn on investment (ROi) any Iressury investments, this ralio i
ot worked oul.
Campliance with approved Schema(s) of Arrangements Hot apolicabis |

Utilisation of Borrowed funds and share premium:
The Company has ulilised the bormowings taken from banks for the specific purposas for which these were taken duning the previous year

Undisclosed income [ Tl apphcable 1
Corporale Sociad Responsibility (CSR)

Where tha company covered under section 135 of the companies act, the following shall be disclosed with regard fo CER activifies--
(&) emount required 1o be spent by the company dufing Be year, 4480
(b} amount of expendilure incumed, 2380
[} shortiall at the and of the year, [
{d) toted of previous years shorfal, NIl
{&) remson for shartfall, H*A.
(N nature of CSR activities, Creation of employmont in b
(g} delaits of related parly iransactions, @.g., contributicn 1o @ lust controlled by the campany HIL
i refation to CER expenditure a3 per relovand Accounting Stordard,

() where a provision is made with respect 10 a liabity incured by enlering inbo a contractiial MIL
obligation, the movemends in the provision during e year should be shown separately,

Detsils of Crypio Currency or Virtual Currency
Thia GCompany has nol iredad or invested in Cryple currency of Virtwal Currency during the financial year
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KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-260 103, UTTAR PRADESH
Cif- U3 B09UPISTZPLEO0IEIS PH: 0121 3500801

Hotes forming part of the financlal stalements
{4l Figuees are Rupees in Lacs unless olherwise stated)
Note 31 Dizclosures under Accounting Standards

MNote Particulars For the yoar onded Faor the year endod
31 March, 2024 31 March, 2023
T T
K Eamings per shara

Basic / Diluled

3.1 [Conlinging operations
Met profit / (loss) for the year from confinuing oparations 2076.88 223016
Less: Preference dividend amd tax therean = =
Met profit / (loss] for the year from continuing operations atiibulable 1o the equity shareholders 2076.88| 223016
Weighied average number of equity sharos argz ar.zz
Par value per share 10 10
Eamings per share from continuing operations - Baske 55 B0 §8.02

31.2 (Tofal operations
Ned praf / {loss) for the year 207688 223016
Less: Preference dividend and tax thereon 0,00 0.00
Het profit { loss) for the year aliributable o the equity shareholders 2076.68 223018
Weighted average number of equity shares 3722 arz2
Par walis pir shase 10 10
Eamings per share - Basic , 55 B0 50,62
Basic {excluding gxfraordinary iterns)

31.3  |Continying operstions
Net profit / less) for the year from continuing operations 2076.88 223018

{Add) / Less: Extraordinary ltems (net of tax) refsting o continuing operations - #
|Less: Preference dividend and lax thereon

Hed profit { (loss) for the year from continuing operations alfributable 1o the equity shareholders, 2076.86 228016

excluding extraordinary items

Weighted average number of equily shares ar.az ar.zz

Par value per share 10 10

Eamings per share from continuing operations, excluding extraordinary dems - Basic 55 80 50,92
314 |Tofal operglions

Hat profit / (loss) for the year 2076.88 223016

(Acd)  Less: Exiraordinary ilems (net of tax) - -
Less: Preference dividend and fax thereon

et peafit | (lass) for the year atlributable fo the equity shareholdars, excluding extraordinary lteme 207668 223016
Waelghled average number of aquity shares ara2 ez
Par value per share 10 10
Eamings per share, excluding exdraordinary items - Basic 55.80 50,92

For and m\heha:lfnd'ms Board of Directors

\IPp Pongt _ b

Brijesh Singhal Adesh Singhal Dinesh Singhal
DIN : 00173848 DIM :00178712 DiM :00178TES
]UIREGTDR DIRECTOR MANAGING DIRECTOR
Audtor's Report

In terms of our separate report of even date annexed |,

Date: 31-08-2024
|Place : MEERUT




