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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
KANOHAR ELECTRICALS LIMITED
Rithani, Delhi Road, Meerut

REPORT ON THE FINANCIAL STATEMENTS
We have audited the financial statements of Kanohar Electricals Limited. Meerut (the Company),
which compnse the Balance Sheet as at March 31 2024, the Statement of Profit and Lass and the
Cash Flow Statement for the year erded, and a summary of significant accounting policies and
other explanatory information.
OPINION
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act 'n the manner so required
and give a true and fair view in corformity with the accounting principles generally accepted in
India:
(a) in the case of the Balance Shest, of the state of affars of the company as at 31st March,

2024; and
(b} in case of the Statement of Profit and Loss, of the Profit for the pericd ended on that date.

ici in case cf Cash Flow Statement. of the cask flows for the period ended on that date.
BASIS FOR OPINION
We conductec our audit in accordance with the Standarcs an auditing specified under Section

143010} of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasenable assurance about whether the firancial statements are
free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amourts and
disclosures in the financial statements. |he procedures selected depend on the auditor's
Judgment. including the assessment of the risks of material misslalement of the financial
statements. whather due to fraud or error. In making lhose risk assessments, lhe auditor considers
internal financial control relevant to the Com pany s preparation of the financizl statements that Qive
a lrue and fair view in arder to design audit procadures that are appropriate in the circumstances,
but not for the purpese of expressing an apinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating effectiveness
of such contrals. An audit also includes evaluating the appropriatenass of accounting policies used
and the reasonableness of the accounting estimates made by the Company's directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a
basis for our audit opinion cr the standalone financial statements.




MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Management is respansible for the matters stated in Section 134(5) of the
Companies Act, 2013 (the act! with respect ‘o the preparalion of these financial statemants that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the Accounting Standards specified under Section 133 of the Actread with Rule 7
of the Companies {Accourts) Rules, 2014.Ths responsibility also includes maintenance of
adequate accounling reccrds in accordance with tha provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularitizs  salecticn
and application of appropriate accounting polices; mzking judgments and estimates that are
reasonable and prudent; and design implementation and maintenance of adeouate intarnal
financial controls, thal were operating effectively for ensurirg the dCcuracy and completeness of
the accounting recorgs, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from materal misstatement, whether due to fraud or
2rrar,

I preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern. cisclosing, as applicable, matters relaled ‘o gaoing concern
and using the going cencern basis of accounting un'ess management either intends to liguicate
the Company or to cease operations, or has no realistic alternative but to do so.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Qur objectives are to obtain reasonable assurance shout whether the financial statements as a
whole are free from material msstatement, whether due Lo fraud or error, and to 1ssue an auditor's
report that includes our opinion, Reasonable assurance is 3 high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs wil always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, incividually or in the aggregate, they coulo reasonably be expected to influsnce the
economic decisions of users taken on the basis of {rese financial statements.

As part of an audit in accordance witn She we exercise professional judgment and maintain
professional skepticism throughoul the audil, We also.

* ldentify and assess the risks of material misstacemeant of the finanasial statements, whether due to
fraud or error, design and aarform audit proceduras responsive to those risks, and obtan audit
evidence that is sufficient and appropriate to provide a basis for our apinion. The nsk of not
detecting a material misstatement resulting lrom fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery. intentional omissions misrepresentations, or the override
of internal contral

* Obtain an understanding of internal control relevant lo the audit in ordar to design audit
procedures that are appropriate in the circumstances Under section 143(3)(i) of the Companies
Act, 2013, we are also responsinle for Bxpressing our opinion on whether the company has
adequate internal financial controls system n place and the operating effectiveness of such
controls.




* Evaluate the appropriateness of accounting policies used and the reasonableness o accounting
estimates and related disclosures made by management.

* Conclude on the approprateness of management's use of the going concern pasis of accounting
and, based on the audit evidence obtained, whether a Material uncertainty exists related to events
or conditions that may cast significant coubt on the Company’s ability lo continue as a going
concemn. If we conclude that a material uncertainty exists, we are required to draw sttentior in our
auditor's report to the related disclosures in the financial statements or if such disclosures are
inadequate. to modify our opinion Our conclusions are based an the gudit evidence obtained Lp to
the date of our auditor's report. However, future gvents or conditions may cause the Company to
cease to continue as a going concem

* Evaluate the cverall presentation. siructure and content of the financial statements, including the
disclosures, and whether the financial statementy represant the underlying transactions and
events In a manner that achisves fair presentation Materiality is the magnitude of misstatements
in the standalone finangial statements that, individually or in agaregate. makes it probable that the
gconomic decisions of g reasonably knowledgeable user of the standalone financial statements
may be influenced. We consider quantitative matenality and qualitative factors in

(i} planning the scope of aur audit work and in evaiuating the results of our work; and

(i} to evaluate the effect of any identified misstatements in the standalcne financial statements.
We also provide those charged with governance with s statement that we have coemplied with
relevant ethical reguirements regarding independence, and tg communicate with them  all
relationships and other matters that may reasonably be thcught to bear on our independence, and
where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Audi‘or's Report} Order, 2015 ('the Order’ issued by the Central
Government in terms of Section 143{11) of the Acl, we give In the Annexure a staterment on the

matters specified in parsarashs 2 and 4 of the Order
As required by Section 143(3) of the Act, we report that
(1) We have sought ana obtaines all the information and explanations, which to the best of our

knowledge and belief wera necessary for the purpose of our audit,
(i) In our opinion, proper Books of Accaout as required by law have been kept by the company so

far as appears from our examination cf those books:
{i) The Balance Sheet, Statement of Profil and Less & Cash Fiow Statemant dealt with by this

report are in agreement with the books of account,
(W) In our opinion, the aforesaic finarcial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules.

2014
(vl On the basis of the writtan representations received from the direciors as on March 31, 2024,

taken on receord by the Board of Directors nere of the directors is disqualified as on March 31,
2024, from being appointad as a director in terms of Section 164 (2) of Ihe Act.

(vi) With respect to the adeguacy of the internal financial contrels over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Feport in
“Annexure A",

(wil) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules. 2014 in our opinion and to the hest of our
information and accarding o the explanations diven ta us:

{a}. The Company does not have any pending litigalions which wauld IMpact ts financial position.

(b). The Company did not have any long-tarm contracts including derivative contracts for which
there were any material foreseeable losses, :




(c]. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(d). (i) The management has represented that. 1o the best of its knowledge and belief. other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other persen(s) ar entity(ies), including foreign entities ("Intermediaries”),
with the understancing, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persans or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or provide any guarantee.
security or the like an behalf of the Ultimate Beneficiaries:

{ii) The managemen! has represented, that. to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including forzign entities ("Funding Parties™), with the understancing,
whether recorded in wriling or olherwise, that the company shall, whether, directly or indirectly,
lend or invest In other persons or entities identified in any mannar whatsoever by or on behalf of
the Funding Party {*Ultimate Beneficiaries"} or provide any guarantee, security or the like on bekalf
of the Ultimate Beneficiaries; and

(iiiy Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice thrat has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

{e! Mo cividend have been daclared or paid during tha year by the company.

{f). Based on our examination which included test checks, the Company has used accounting
software for maintaining its books cf account, which have a feature of recording audit trail (edit log)
facility and the same has operaled throughout the year for all relevant transactions recoded in the
respective software,
ForRPS G & Co.
{Chartered Accountants)

36209C
Date : 31/08/2024 *
Place: Meerut :
UDIN : 24413180BKARWH2836 - - \u&*\ﬁ
CA Punit K. Rastogi
{Partner)

M. Na.: 413180



KANOHAR ELECTRICALS LIMITED, MEERUT
Anncxure - A" to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

In concurrenting with our zudit of the financial statements of the Company as of and for the year
ended 31 March 2024, we have audited the internal financial contrels over financial reporting ot
Kanohar Electricals Limited, {'the Company”! companies incorporated in India, as of that date.

Management’'s Responsibility for Internal Financial Controls

The Board of Directors are responsible for establishing and maintaining intemal financial conirols
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrals owver Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI'), These responsibiliies include the design, implementation and
maintenance of adequata interral financial contrels that were operating effectively for ensuring the
arderly and efficient conduct of its business, including acherznce to company's policies, the
safeguardng of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records. and the timely preparation of reliable financial
information, as reguired under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s inlernal financial controls over
financial reporting based on our audit. We conducted cur audil in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Mote”) issued
by ICAl anc the Standards on Audiling, issued by ICAl and deemed to be prescribed under section
143(10} of the Companies Acl, 2013, to the extent applicable to an audit o® internal financial
controls, beth issuad by the Institute of Chartered Accountants of India. Those Standards and the
Guidance MNote require that we comply with ethical requirements and olan and perform the aucit to
obtain reasonable assurance aboul whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respeacts.

Qur audit invelves performing proceduras to obtamn audil evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectivenass. Our
audit of internal financial controls over finarcial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operaling effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements. whethar cue to fraud

ar Sfror,

We believe that lhe audit evidence we have obtainec is sufficient and appropriate to provide a
basis ‘or our audit opinion on the Company's internal financia' controls system over financial
reporting.




; Meaning of Internal Financial Controls over Financial Reporting
. A company's internal financial control over financial reporting is a process designed to provide
“ reasonac'e assurance regarding the reliahbility of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that
(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company:
(2} provide reasonable assurance thal lransactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting principles.
and that receipts and expenditures of the company are being made anly in accordance with
authorisations of management and cirectors of the company- and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial contrels over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may hecome inadequate because of changes in
conditions, cr that the degree of compliance with the policies or procedures may deteriorate.
Opinion

In our opinien, the Company have, in all material respects, an adequate internal finarcial control's
systern over linancial reporting and such internal financial contra's over financial reporting were
operating effectvely as at 31 March 2024, based on the interral contrel over financial reporting
criteriz estanished by the Company censidering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Francial Reporting
Issued by the 1CAI

ForRP S G & Co.

[?jﬂﬂfem Accountants)

-~

Date : 31/08/2024
Place: Meerut

{Partner)
M. No.: 413180



Annexure ‘A
The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory
Requirements”.

We reporl that:

() (a){A) The company is maintaining proper records showing full particulars,
including quantitative details and situation ol Froperty, Plant and
Equipment;

(B) The company is maintaining proper records showing [ull particulars
of intangible assets;

(b) As explained Lo us, Property, Planl and Equipmenl have been physically
verifiedd by the management al reasonable intervals; no material
discrepancies were noticed on such verification;

(c) The title deeds of all the immovable properties (other than properties where

the company is the lessee and the lease agreements are duly executed in favour
of the lessee) disclosed in the financial statementsare held in the name of the

company, except the following:-

Descriptio Gross Held in Whether Period held Reason [ornot
n of carryin name | promoter, - indicate beingheld in
| Property g valuc of | director or range, name of
their where company
relative or  appropriate
~employee |
NIL

(d) The company has not revalued its Property, Plant and Eguipment (including
Righl af Use assets) or intangible assets or both during the year.

(¢) As explained to us, no proceedings have been iniliated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereu nder.

(i) [a) As explained to us, physical verification of inventory has been caonducted at
reasonable intervals by the management. In our opinior, the coverage and
procedure of such verification by the management s appropriate. No
discrepancy of 10% or more in the aggregate for cach class of inventory
were noticed on physical verification of stocks by the management as

compared to book records.




(b) The company has been sanctioned working capital [imits in excess of live
crore rupees, in ageregale, (rom banks or financial institutions on the basis
of security of current assets during any point of Lime ol the year. The
quarterly returns or statements filed by the company with such banks or
financial institutions are not in agreement with the books of account of the

Company in respect ol following:

(c)

As per | As per
Particulars | Qtr/Month Books Statement | Reason of difference

| | (InCrore)  (InCrore) | |

N.A. being no difference.

(iii) (a) The Company has not provided any loans or advances in the nature of
loans or stood guarantee, or provided security Lo any other entity during
the year, and hence reporting under clause 3(iit){a) ,3(ii){c) 3(iii)(d),
A(iiil(e) and Z(H0)(0) of the Order is not applicable

[iv]) In respect ol leans, investments, guarantees, and security, provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with
excenl non-charging of interest on the loan.

(v) The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of Lhe Companies Act, 2013,

(wi) As per information & explanaltion given by the management, maintenance of
cost records has heen specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

(vii) (a) According to the records made available Lo us, company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ stale insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the apprapriate authorities. According to the information
and explanation given to us there were no outstanding statutory dues as on
31stof March, 2024 for a period of more than six months from the date they
became payable,

(b) According to the information and explanations given to us, there (s no
statulory dues referred to in sub-clause (a) that have not been deposited on
account of any dispute except following : [if applicable) -




(viii)

(ix]

Period to|  Forum

: I Re ks,
Neie Nature of Amount which the where g
of the ¥ - il
; the Dues | (Rs.) amount | Dispute is
Statute _ s Any
. relates | pending |
Bihar ¥at Act U/s Regular 9629654 | 2014- | Appellate
31({1)and 31(2) | Assessment-  Ex- | 15 | Tribunal
parte order passed

Bihar Vat Act U/s Regular 3230191 | 2015- | CIT[A)
131(1) and 39(4) | Assessment 16

According to the information and explanations given by the management,
no transactons not recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961,

(a) In our opinion and according to the information and explanations given by
the management, we are of the opinion that the company has not defaulted
in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b]  According to the information and explanations given by the management,
Lhe campany is not declared willful defaulter by any bank or financial

institution or other lender;

(¢)In our opinion and according to the information and explanations given by
the management, the Company has utilized the money obtained by way of
term loans during the vear for the purposes for which they were obtained,

(d) In our opinion and according to the information and explanations given
by the management, funds raised on short term basis have not been utilized
for long term purposes.

(e)ln our opinion and according te the information and explanations given by
the managemont, the company has not taken any lunds from any entily or
person an account of or te meet the abligations ol ils subsidiaries, assoclates
or joint ventures,

(f} In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joinl ventures or associate

comparies.




(x) (a) The company has not raised any money hy way of initial public offer or

further public offer (including debt instruments) during the year.

(b) The company has not made any preterential allotment or private placement

of shares or convertible debentures (fully, partially or optionally
convertible) during the year.

(xi] (&) According to the information and explanations given by the management,

no fraud by the company or any fraud on the company has been noticed or

reported during the year;

(b) No report under sub-section {12) of section 143 ol the Companies Act has

been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Cenlral Government;

[c)According to the information and explanations given to us by Lhe

(xii)

{>iii)

[xiv)

[xv)

[xvilia)

9]

{c)

()

management, no whistle-blower complaints had been received by the

COmpany’

The company is not a Nidhi Company. Therefore, clause xii is not applicable
on the company.

According to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the

financial stalements,

(4) In our opinion and based on our examination, the Company has an
adequate internal audit system commensurate with the size and the nature

of its businass.

(b) We have considered the internal audit reports of the company, lor the
yvear under audil, issued till the date of this audit report.

On the basis of the information and explanations given [o us, in our opinion
during the year Lhe company has not entered into any non-cash
transactions with directors or persons connected with him.

In our Qpinion and based on our examination, the Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934
(2 of 1934 ).

[n our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of hodia Ace, 1934,

In our Opinion and based on our examination, the Company is not a Core
Investment Company (CLC) as defined in the regulations made by the
Reserve Bank of India.

According to Lhe information and explanations given by the management,




(xvii)

Bascd on our examination, the company has not incurred cash losses in the

[inancial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix)

()

Accordingly reparting under clause 3(xviit) of the order does not arise.

On the information obtained {rom the management and audit procedures
B P
performed and on the basis of the financial ratios, ageing and expected

dates ol realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, we are of the
gpinion that no material uncertainty exists as on the dale of Lhe audit report
that company is capable of meeting its liabilities existing at the date of
halance sheet as and when they (all due within a period of one year from the
balance sheet date;

(a) There is no unspent amount towards Corporate Social Responsibility
(CSR) on other than ongeoing projects requiring a transfer to a Fund
specified in Schedule VII to the Companies Act in compliance with second
pravisa to sub-section (&) of Section 135 of the said Acr

(b) There is no amount remaining unspent under sub-section (5] of section
135 of the Campanies Act, pursuant to any ongoing project. Accordingly,
reporting under clause 3(xx])(b) of the Order is not applicable for the year.

ForRP 50 & Co.
Accouptants)

Date: 31/08/2024
FPlace: Meerut

CA Punit astogi
(Partner)

M. No. 413180



KANOHAR CLECTRICALS LIMITED

RITHANI, DELHI ROAD, MCCRUT-250 103, UTTAR PRADESH
CIN- U31€09UP19T2PLCONIGIS PH: 01241-35006801

Balance Sheet as at 31-March-2024

(AN Figunes are Rupees in Lucs unless olhoredse stated)

Nat As at 31 March, | As at 31 March,
Particulars i 024 2023
Mo,
T T
[ EQUITY AMD LIABILITIES '
1 ] Shareholders’ funds
(2} Share capital 3 401,48 401.45
(h) Reserves and surplus 4 1881527 16,750.48
() Money received against share warrants = <
19216.76 17,151,968
2 | Share application money pending allotment
3 | Hon-current liabilities
{a} Long-lemn borowings ] 100948 551.37
(k) Deferred tax liabilitizs {net) ] 154,37 179,14
{c) Cther long-term liabilities 7 1617.16 477.43
{d) Long-term provisions = 3
2781.01 1,207.93
4 | Current liahilities
{a) Shart-lerm borrowings g Hz2a.76 1495.22
(b} Tradc payables
{A) otal outstanding dues of micro enferprizes 0 TL.15 TH2.23
and small enlarprises; and
{B) total outstanding dues of creditors other than B 683007 6,260.02
micra enterprises and small enterprises
() Other current liabilites 10 114884 2,292 31
i) Sherl-lerm provisions 1 241.23 91.50
1111406 10,#26.68
TOTAL 3311181 29 286,47
I ASSETS
1 | Non-current assets
{a} Property,Flant & Equiprments and Intangible assets
{i] Property.Plant & Equipments 121 2384 29 2,481,580
{ii} Intangible gssats 122 162.78 16273
(iii) Capital work-in-progress 123 - -
' 2557.05 2,544 23
(b} Non-currenl investments - =
() Deferred tax assets (net) ¥ -
{d) Long-term loans and advancss 13 ; g
{e) Other non-current assets 14 5280.07 4.B04,62
G289.07 4,601,83
2 | Current assets
(o) Current invesiments 15 289 269
(b} Inveniories 16 BE1E,59 5351.87
() Trade receivables 17 11611.22 8,857.03
(d} Cash and Bank Balances 18 460445 5,170.8B
{2} Short-term lzans and advances 19 211.61 §31.09
{f) Other current assets 20 1218.93 162668
24265.69 21,640.42
TOTAL 33111.81 - 20, 286,47
i Motes forming part of the financial statements 1-31

For anﬁ:n biehalf of the Boerd of Directars

Ay Yoot S o

Brijesh Srrfahal Adesh Singhal Dinesh Singhal
[N D017 RS DIN 02178712 DIM 001 7ET8E

DIRECTOR DIRECTOR MAMNAGING DIRECTOR

Auditor's Report
In terms of our separate repart of even datz annexed |

For RP3SG&Co.,

Place : MEERUT
Date : 31-08-2024

(M.Na.:413180)




KANOHAR ELECTRICALS LIMITED

RITIANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- 131909 0 P197 2PLCDDIRRS PHz 0124-3500801
Statement of Profit and Loss for the year ended 31-March-2024
(A1l Figures are Rupees in Lacs unless vihenvise stated)
Note No. | For the year ended |For the year ended
Parbiculars 31 March, 2024 31 March, 2023
== Te T 3
A |CONTINUING OPERATIONS
1 |Revenue from operalions (gross) 21 a5711.85 3G663.05
Less: Guods & Service Tax e g546.03) 565685
Revenue from operalions {nel) 63,82 3108313
Ciher Incorma 2 Z8E.09 26605
Total Income (1+2) 30451.91 3348.2
4 |Expenses
{a) Cost of materialz consumed 231 14890 04 12848.77
(2] Purchases of stock-in-rade 23.2 214483 9730.30
(=} Changes ininventonies of finished goods, work-inprogress and stock-inrade 23.3 {1,7583.43) (40078
{d) Employee benefits expense | 24 233059 1956.35
{&) Financs cosls 5 59726 ABR.2G
{f} Depreciation and amaortisation expensze 12.4 282,63 258,14
(g} Clher expenses 26 205829 2540,13
Total expenses t 7 27580.20] 28531.25)
5§ |Profitf (Loss) before exceptional and extraordinary items and tax (3-4) Z861.11 301694
6 |Exceplional flamz &
7 |Profitf {Loss) before extraordinary fems and tax (5+6) 286111 301693
8 |Extracrdinary items -
8 |Profitf (Loss) before tax (7 % 8) 2861.71 3016.99
10 |Tax expense:
{a) Carerl izx expense for cumrent year &811.00 780,00
(b} (Lass): MAT credit {wheara applicabla) - kS
{c} Net current tax expense {aj-{b) 211.00 T90.00
(d} Deferred tax (2817} {3.16)
Ta4.83 786,64
411 |Profitf/ (Loss} from centinuing aperations {9 +10) 207608 227015
B |DISCONTINUING OPERATIONS
12 |Profit! (Loss) from discontinuing operations (before Tax) = =
C |TOTAL OPERATIONS
13 |Profit! (Loss) for the year (11 # 12] s s iy
Particulars Mote No.| For the year ended |For the year ended
31 March, 2024 31 March, 2023
I T
14.1 |Earnings per share (of T 10/- each}:
{a} Basle ! Diluted
{1} Continuing operations A | 5880 50.92
(i) Total gperations atz 55.80 £9.92
14.5l |Earnings per share (excluding extraordinary items) {of T10/- each):
(&) Basic/ Diluted
{i} Continuing oparalions 3.3 55.30 £8.92
(i} Total cperations a4 55.80 59,92
See sccompanying notes forming part of the financial statements
For and on behalf of the Board of Directors
\ e e
Erijesh Singhal Adeszh Singhal Dinesh Singhal
DIN ; CO175848 CIN 00170712 DIM ;D017 BTE5
DIRECTOR DIRECTOR MANAGING DIRECTOR
Auditor's Report
In terms of our separste report of even date annaked . e
2~ (3 ,g‘ e For RPFSG&Ca.,
e Lo Chartpred Accountants
L~ O\ FRN; 036205
Q:. .—I" =4 1
 [FRu:036209C) 7 | A
AEERUT J=) \
Place : MEERUT I ,/: Rastogl)
Date : 31-08-2024 ek s Fartnes
z (M Mo.:d13180)
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CASH FLOW STATEMEMNT FOR THE YEAR EMDED 31-MARCH-2024

(Al Figures are Rupees in Lacs uniass olhenwize slaled)

AUDITOR™S REPURT
In terra of our separale reper of even dabe snnexed |

&
.Q“'

Date : 31082024

'.HT. EE o fiad
Place : MEERLIT by MEERUT o

3
& O 3 Ch
<? \ == '-_Q_FL 1
kﬁ FRN:036209C) %] — 3 Lava

= 2023-i4 0220
(Tin Lacs) (i Lacs)}
A, CASH FLOW FROM OPERATING ACTIVITIES :
Met proft heforr Tax and Extraorcinary lems 2081.71 301699
Acdjusiimenls for !
1. Depreciztion 282.62 25814
2. Inleread an Borrowings 320.56 16662
3. Profil f Loss on sale of Assels 5.30 -5.5R
4, Prowision for emplayes bonefits 33.00 -1.7T3
Cperafing Profit before Warking Capltal Changes 3491.69 3484 44
BAdjusternents for -
1. Trade ond Other Recelvablss STEA 1A 4375 L6
2, Irvenicnies =12G64,71 132473
3. Ehodt Term Leans and Advances 619.44 435,68
4. Other Currend Assats 407 73 -4¥E,19
5. Qlher Men-Curani Azsels -1487.24 =TTEAF
£. Changas frade payablas —444 .93 262032
7. Changes Othar Currend labdilies : -1093.47 -T6.0B
8. Changes income lax payable 116.33 -38.20
8, Changes in Other kng-lerm Fakilties 1130.73 -13ES
Casle Generaled from Operalions (1319.57) [1440.22)
1. Inlare=1 Paid -106.248 <5054
2, Di'l!I:tT:D:E-S.PH-d -&11.00 -F80.00
Gash Flow hefnre Extraordinany lams (2230.05) (2280, T8)
Exlracedinary Hems :
Encome Tex lar esdier years =10.01 #
Exross Provision for Inzonme 1ax wiitlen Gack 0.0d 6.EB
Met cash from operating activilies [2245_R&) {2281.00)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchaes of Fixed Acsals =183,00 ~FT0.E3
Sale of Fixed Assats B.O7 8.57
{lnarzasay § Docreiee in Copial Work In Progess = =
Net cash used in Invesling Activities {129.93) {261.86)
. CASH FLOW FROM FINAMCING ACTIVITIES «
Preceeds from |ssue of Share Gagital L2 =
Proceeds | (Repayment) of Short Term Boimowings : 1626.54 BE33.03
Procoeds | (Repayment) of Long Trrm Bonrowings 458.11 2061
Proceeds J (Regaymant) of Unsacured Loans - -
Interast prid on Loans -212.24 12707
Met Cash used In Financing Activilles 1872.37 T206.86
Wed Incrzasa in Cesh and Cash Equivalents -ROE.42 -1B18.18
Ml Inciease i Cash and Cash Equivdents -5E6.42 161818
Cash and Cash Eguvelants (Opening Balanse} 5470.893 =
Cpah and Cash Cauivalants [(Closing Balance) 4604 .45 5170.68
Components of Cash and Cash Eguivalents
(&) Cash fCheques, drafis on hand 0.0 820
() Balanoss wilh banks
In ewrerl ! depasd accounls 4.5 200747
In earmarked Bcoounts = il L A589.05( _ 3154.21)
Notes @ Figures in bragleds opresent cash owiflow
o |
,-"’" E—I\t"-'-\. E“—E N J-vh.-ﬂ
Brijesh Singhal Adesh Singhal Clnesh Singhal
DIM : G 7848 DIM W0TFETI2 DiIM 00178738
CIRECTOR DIRECTOR MAMAGING DIRECTOR

|WLHE. 4131804

Far APSGECE.,
red Accountants
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Notes forming part of the financial statements

Note 1. Corporate Infarmation @ The Company is a |leading manufacturer of reliable, cost effective
and high guality transformers for generation, transmission and distribution of electric power upto 500
MVA, 500kV. The company is having its registered office and two manufacturing facilities at Meerut.
The company's facilities are IS0 9001; 14001 and OHSAS 18001 certified and the company has salf
integrated almost all of its operations viz. lamination, coil forming, insulation, radiators manufacturing
and fabrication.

Note 2. Significant accounting pelicies
2.1 Basis of accounting and preparation of financial statements

Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
nofified under the relevant provisions of the Companies Act, 2013

The financial statements have been prepared on accrual basis under the historical cost convention
except for categories of fixed assets acquired before 1 December, 1994, that are carried at revalusd
amounts. The accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year.

2.2 Use of estimate

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management
believes that the estimates used in preparation of the financial statements are prudent and reasonable.
Future results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

2.3 Inventories

Inventories are valued at the lower cf cost (on FIFO basis) and the net realisable value after providing
for obsolescence and cther losses, where considered necessary, Cost includes all charges in bringing
the goods 1o the point of sale, including octroi and other levies, transit insurance and recsiving charges.
Waork-in-progress and finished goods include appropriate proportion of overheads .

2.4 Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances. Highly liquid investments those are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in value.

2.5 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, invesling and financing
activities of the Company are segregated based on the available infe ion.




2.6 Depreciation and amortization
Tangible Assets

Depreciation on Tangible Assets is provided to the extent of depreciable amount on the straight-line

Method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule 11 to the

Companies Act, 2013

Depreciation on assets has been charged without taking in lo consideration the surplus en revaluation
of assets.

Intangible Assets

These are amortized as under:

Particular Amortisation / Depletion
Software Over a period of 6 years
Licenses Over a period of 5 years

2.7 Revenue recognition

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the dispatch of finished goods to customers.

Sales include GST,

Price variation, on either side, has been recengnised on accrual basis, on estimates, i.e. in the year in
which the supplies have been made, any difference between the actual results and the estimates are
recognised in the periods in which the results are known f materialise.

Interest income is recognised on a time proporlion basis taking into account the amcunt outstanding
and the interest rate applicable

2.8 Otherincome

Any other income has been accounted for on accrual basis.

2.9 Fixed Assets:

Tangible Assets

depreciation and impairment loss, if any. Exchange differances arising on restatement / settlement of
long-term foreign currency borrowings relating to acquisition of depreciable fixed asssts are adjusted to
the cost of the respective assets and depreciated over the remaining useful life of such assets.
Machinery spares which ¢an be used only In connection with an item of fixed asset and whose use is
expected to be irregular are capitalised and depreciated over the useful life of the principal item of the
relevant assats. Subsequent expenditure relating to fixed assets is capitalised only if such expenditure
results in an increase in the future benefits from such asset beycnd |t_jrew0us!y assessed standard of

performance. \
| 1% Q ‘
MEERUT f



The Company revalued all its Land, building and plant & machinery that existed on 1 December 1994,
The revalued asssis are carried al the revalucd amounts less accumulated depreciation. Increase in the
net book value on such revaluation is credited to "Revaluaticn reserve account”, Decrease in book
value on revaluation is charged to the Revaluation reserve to the extent the reserve has not been
subsequently reversed / utilised.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
depreciation and impairment loss, if any. The cost comprises purchase price, borrowing costs, and any
cost directly attributable to bringing the asset to its working condition for the intended use and net
charges on foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the intangible assets

Capital work-in-progress:

Projects under which assets are not ready for their intended use and other capital work-in-progress are
carried at cost, comprising direct cost and related incidental expenses.

210 Foreign currency transactions and translations

Initial recognition

Transaclions in foreign currencies entered into by the Company and its integral foreign operations are
accounted at the exchange rales prevailing on the date of the transaction or at rates that closely
approximate the rate at the date of the transaction.

Measurement of foreign currency monetary items at the Balance Sheet date

Foreign currency monetary items outstanding at the Balance Sheet date are restated at the year-end
rates. Exchange differences arising out of these translations are charged to the Statement of Prefit and

Less.

Treatmant of exchange differences

Exchange differences arising on settlement / restatement of short-term foreign currency manetary
assets and liabilities of the Company and its integral foreign operations are recognised as income or
expensa in the Statement of Profit and Loss.

The exchange differences arising on restatement / seftlement of long-term forsign currency menetary
items are capitalised as part of the depreciable fixed assets to which the monetary item relates and
depreciated ovar the remaining useful life of such asseis.

2.1 Export incentives
Export benefits are accounted for in the year of exports based on eligibility and when there is no

uncertainty in receiving the same.




212 Employee benefits

Shart term employee benefits

The undiscounted amount of short term employec benefits expected to be paid in exchange for the
services rendered by the employees are recognised as an expense during the period when the
employees rendered the services. These benefits include performance incentive and compensated

abscnees.
FPost-Employment Benefits

Defined contribution plans

A defined contribution Plan is a post -employment benefit plan under which the company pays specified
contributions to a separate entity. The company makes specified monthly contributions to wards
provident fund and E.S.1. Scheme. The company's contribution Is recognised as an expense in the
Profit and Loss Statement during the peried in which the employee renders the related service.

Defined benefit plan

The company has taken a group gratuity policy with the Life Insurance Corporation of India for future
payment of retiring gratuities. The premium thereon has been so adjusted as to cover the liability in
respect of all employees at the end of their future anticipated services with company. The premiums so
paid are charged to Statement of Profit & Loss of the year when the premium is due.

Other long term benefits

tn= balance sheet.

213 Borrowing costs

Borrowing costs include interest. Costs in connection with the borrowing of funds to the extent not
directly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss
over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to
the period from commencement of activities relating to construction / development of the qualifying
asset upto the date of capitalisation of such asset is added to the cost of the assets.

2.14 Segment reporting
called for.
2.15 Earning per share

Basic and diluted earnings per share is computed by dividing the profit / (loss) after tax (including the
post tax effect of extraordinary items, if any) by the weighted average number of equity shares

outstanding during the year.




216 Taxes on income

Tax expense comprises of current tax and deferred tax.

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961,

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly. MAT is recognised as
an asset in the Balance Sheet when it is probable that future economic benefit associated with it will
flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws snacted or
substantially enacted as at the reporting date. Deferred tax liabilities are racognised for all timing
differences.

217 Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions are not discounted to their present value and are determined
based on the best estimate required to settle the chbligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the Notes, unless the possibility of outflow of resources is remote.

Contingant assats are neither recognised nor disclosed in the financial statements.

218 Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
extent that therz is no uncertainty in receiving the claims.




KANOHAR ELECTRICALS LIMITED

RITHANI, DELHI HOAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31808UP1972PLCOO3635

Hotes forming part of the financial statements
(All Figures are Rupees in Lacs unless otherwise stated)

Mote 3 Share capital

FH: 0121-3500801

Partficulars As at 31 March, 2024 As at 31 March, 2023
Mumber of > Humber of 7
shares ; shares

{a) Authorised

Fryuity shares of ¥ 10/- each 50,00,000 a00.00 50,00,000 500.00
(b} Issued

Equity shares of ¥ 10/- each ar, 22000 AT2.20 37.22,000 3TE.20
(c) Subscribed and fully paid up

Equity shares of ¥ 10/- each 37,22,000 372.20 37.22,000 3rz.zn
id) Equity Shares Forfeited 5,85,600 28.23 585,600 29.28
Total 401.48 401.48
Motes 3.1 :
Feconciliation of the number of shares and

Particulars Opening Balance| Freshissue Shares Closing Balance
Forfeited

Equity shares
‘Year ended 31 March, 2023

- Mumber of shares av,22,000 - i a7,22,000

= BanounL (T) arxao - - arz.2n
Yearended 31 March, 2022

- Mumber of shares a7,22.000 - - 37,22,000

- Amount (T) 372,20 - - arz.2n
Notes 3.2 :

Detalls of shares held by each sharsholder

Class of shares f Name of shareholder As at 31 March, 2024 A= at 31 March, 2033
Number of % haolding in Number of | % holding in that
shares held that class of | shares held class of shares
shares
Equity shares !
K-Sans Family Trust 36,09,500 06.93 26,09,500 96.93

Motes 3.3 :
Sharas held by the promatar at the end of

Promoter Name As at 31 March, 2024 As at 31 March, 2023 o
Number of % of Total Numberof |, o i) Shares ?:I?_?“’f

shares held Ehares shares held the year
Dinesh Singhal 100 0.0027 100 0.0027 g
Adesh Singhal 100 0.0027 100 0.0027 =
Grijesh Singhal 100 0.0027 100 0.0027 E
Vivek Singhal 100 0.0027 100 0.0027 =
Ahbhishek Singhal 100 0.0027 100 0.0027 =
Wirat Singhal 100 0.0027 100 0.00xr =
Aditya Singhal 100 0.0027 100 0.0027 2
kanchar Intemational Put, Lid. 101400 27243 101400 27243 3
[nslitufions - K-Sons Family Trust 3609500 OF 0774 OE.O7 T4 z
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KANOHAR ELECTRICALS LIMITED

RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- UZ1909UP1972PLCOD3E6 35

PH: 0121-31500801

Noles forming part of the financial statements

Note 4 Reserves and surplus

{All Figures are Rupees in Lacs unless olherwise stated)

As at 31 March,| As at 31 March,
Particulars 2024 2023
T T
(2] Securilies pramium
Opening balance 1042 86 1042.86
Add : Premium on shares issued during the vear - -
Closing balance . 1042.86 1042.86
(b) Revaluation reserve
Cpening balance 64.28 £4.06
Lasgs; Utilised for set off against depraciation 0.68 0.68
Closing balance 63.60 6428
(c} General reserve
Opening balance 463 463
Add: Transferred from surplus in Stalement of Profit and Loss = -
Closing balance 4.63 463
(d) Surplus / (Ceficit) in Slatement of Profit and Loss
Cpening balance 15538.71 13398.27
Add: Profit f (Loss) for the year 2076.59 223016
Amounts transferred from:
General reserve £ i
Deferred Tax Provision for earlier Years \Written Back 361
Excess Provision for Income tax written Back - 6.68
Less
Cument tax expense relating to prior years 10.01 -
Defemred Tax Provision for earlier Years 141 -
Corporate Social Responsibility Exp. = =
Transfemead lo;
General resane % -
Closing balance 1770418 15636.71
Total 18815.27 16750.48

Note 5 Long-term borrowings

As at 31 March,| As at 31 March,
Parliculars 2024 2023
T -
{a)Term Loan From Banks - Secured

{Excluding instalments payable within 12 montis)

IC1CI Bank Lid.- Car Finance - 0.43
Sigfe Bank of India- Car Finance - 1.43
¥ES Bank - Car Financs 5253 268.04

(b) Loans and advances from related parties
Linsecured 584 15 188.00
{c) Other loans and advances
Unsecured 372.80 333.42
Total 1009.48 551.3T7




KANOHAR ELECTRICALS LIMITED
RITHANL, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31200UP1972PLCO03E3S

MNotes forming part of the financial statements
(Al Figures are Rupees in Lacs unless olherwise stated)

Mote 5.1 Long-tenm borrowings

As at 31 March, | As at 31 March,
Particulars 2024 2023
Unsecured Unsecurad
¥ T
Directors

Dinesh Singhal 584145 156.00
58415 138.00}

Other loans and advances:
Kanohar International (F) Lid, T5:35 G8.00
Akshita Singhal U/G of Shri Abhishek Singhal 79.22 71.50
Ishita Singhal U/G of Shri Abhishek Singhal 78.22 71.50
Prakhar Singhal U/G of Shri Vivak Singhal 6759 B1.00
Pranav Singhal Sfo Shri Vivek Singhal 71.43 61.42
—_ 372.81 333.42
Total | 956.96) 521.42

MNote & Deffered tax f Disclosures under Accounting Standards

As at 31 March,| As at 31 March,
Parficulars an24 023
o T
Deferred tax liability /{asset) 178,14 185891
Tax effect of ilems constituting deferred fax liability
On difference between book balance and tax balance of fixed assets (8.77) {5.66)
on clesing balance
On expenditure ceferred in the booke but allowable for fax purposes :
Provision for compensated absences 10,23 1021
Bonus Payahlz 6.55 7.04
Gratuity Premium Payable - 2.03
Tax eflect of itams constituting deferred tax liskility 7.01 1362
Tax effect of ilems conatituting deferred fax asscts
Pravizion for compensated absences 19.36 10.23
Bonus Payable 13.83 655
(Sratuity Premium Payable - -
Provision for doubtful debis f advances
Disallowances under Section 40(a){i), 438 of the Income Tax Act,
1961
On difference betwean book balance and tax balance of fixed assets (1.41) 361
on epening balance ;
On items included in Reserves and surplus pending amorlisation into
the Statement of Profil and Loss
Others
Tax effect of itams constituling deferred tax assets 31.78 20391
Met deferred tax liability /{asset) 154,37 17514
MNote 7 Other long-term liabilities
Particulars As at 31 March,| As at 31 March,
2024 2023
T [4
Supplier Retention Money Payable 550683 47743
Securily from Kanchar-BCPL (WJV) 1086.63 0.00
Total 1617.16 477.43

PH: 0121-3500801



KANOIAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH
CIN- U3190%UP1972PLCO0263E PH: 0121-3500801

Motes forming part of the finangial statements
(Al Tlgures are Rupees in Lacs unless othemwise staled)

Note § Short-term borrowings -

As at 31 March,| As at 31 March,

Particulars 2024 2023
T Z
Loans repayzble on demand
Fram hanks
Secured 3125.76 1494.22
Unsecured i

Total 3125.76 1499.22

Mates 8.1 Details of security for the secured short-term borrowings:

Particulars As at 31 March,| As at 31 March,
2024 2023
it e

Loans rzpayable on dernand from Banks 1
Secured
State Bank of India,Ganga Plaza, Meerut (C.C. Account) 441,69 -
HOFC Bank Ltd. 948,71 51977
Axis Bank T27.00 75092
Yis Bank Lid. 948,88 184 .45
Term Loan @ Instalments payable within 12 menths 58.00 37.08
Tatzl - from Danks 3257 14549 22

Sacured against Hypothecation of Inveniories, Book delts, Bifls and |
Equitable marlgage of Land and building and Personal Guarantes of
Nrectors

Mote @ Trade payables

As at 31 March, | As at 31 March,
Particulars 2024 2023
: T ¥
Trade payakles:
Acceptances £ -
Cther than aceeplances 6548.22 704315
Toal 6548 22 T043.15
Trade payables!
Micro,Small and Medium Enterprises 0915 T82.23
Qther S839.07 6260.52
Total 6548.22 7043.15




KANCOHAR ELECTRICALS LIMITED
RITHANI, DELIN ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31909UP1972PLCO03635

Motes forming part of the financial statements
(Al Figures are Rupees in Lacs unless otherwise stated)

Note 9.1 Trading payables aging schedule

FPH: 0121-3500801

{a) As at March 31, 2024 :
Range of Ofs period WIS ME Others
Qutstanding for follewing periods from due date of payment# Undisputed Disputed | Undisputed | Disputad
Unbilled = i Bl i
Mot Due 2 = £ &
Less than 1 year 70915 - f414.18 &
1-2 years - - 355.03 -
2.3 year - 3 12.29 z
= 3 years - 3 46.57 5
Total 709,15 - 5838.07 a
{b] As at March 31, 2023
Range of O/s period MSNE Others
Cutgtanding for following periods from due dale of payment# Undisputed Disputed Undisputed | Disputed
Unhbilled = = Z B
Mot Dug i & = &
Less than 1 year 78223 - 5968.96 -
1-2 years - - 61.03 &
2-3 year - - 185.57 -
= 3 yoars - - 35,36 -
Total 782,23 - 6260.92 -
Mote 10 Other current liabilities
As at 31 March,| As at 31 March,
Particulars 2024 2023
R — 5
Other payables
(i} Payables on purchase of fixed assets - -
(1) Advances from customers 454 80 06656
{iiiy Othars payables T44.04 1,325.76
Tofal 1,198.84 2,292.31
Note 11 Short-term provisions
As at 31 March, | As at 31 March,
Particulars 2024 2023
i3 A
(a) Provision for employea benefits: e
(i) Provision for compensated absences 76.93 42.43
(i Full & Final settlemeant .45 4.84
78.38 46.37
i) Provision - Olhers:
Provision for tax (net of advance tax ¥ 5,49,14,599 ) 161.85 4552
161.85 45 52
Total 241.23 91.90
Note 13 Long-term loans and advances
£s at 31 March,| As at 31 March,
Particulars 2024 2023
- T
{a) Loans and advances T—
Secured, considerad good - 76 C] c .,\
Unzecured, considared goad = G N
Daubtiul - {f-..rf \" ’-
- It ﬂﬁEElDGC -
Less: Provision for doubtful deposits £ 'I.r-rl'l. MEERUT
£ "-5'%!_‘
Total -

=)
\.PEI:‘.‘ .I!"-LrCI "’




CIN- U31809UP1872PLCO03635

Hote 14 Other non-current assets

KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

Motes forming part of the financial statements
{All Figures are Rupees in Lacs unless olherwise stated)

Particulars As at 31 March,| As at 31 March,
| 2024 2023
T T
{2) Customer Relention
Secured, considered good - -
Unsecured, considered good 519740 4,457.14
Doubtful e -
(b) Security Deposits
Customer
Secured, considered good - -
Unsecured, considered good 14.71 266.01
Doubiful - -
() Security Deposits
Others

Secured, considered good = -
Unsecurad, considered good T5.87 T8.67
Do ubtiul - -
Total 6,289.07 4,801.83

Mote 15 Current investments
Farticulars As at 31 March,| As at 31 March,

2024 2023
T T

Kanohar - BCPL (JV) Capital Investment 2.89 2.89
Total 2.89 2.89

Mote 16 Inventories

As at31 March,| As at 31 March,
Particulars 2024 2023
T 3
(At lower of cost and net realisable value)
{z) Faw materials 142298 1.911.23
it Stock in Trade -EPC 4475 207.26
{c) Work-in-progress 368171 2 585248
{d) Finished goods 145602 546,31
{g) Stores and spares 11.13 11.59
Total 6,616,590 5,351.87
Mote 17 Trade receivables i
As at 31 March,| As at 31 March,
Particulars 2024 2023
T ¥
Tradz receivables outstanding for a period exceeding six months from
the date they wers due for payment
Secured, considerad good - 2
Unscoured, considered good 844.60 484.08
Other Trade receivables
Sepurnd, considered good
Unsecurad, censidered good 10,766.62 837286
Deubtiul
11,611.22 8,857.03

PH: 0121-3500801



KANCHAR ELECTRICALS LIMITED
RITHANL, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31903UP1972PLCO03635 PH: 0121-3500801

Noles forming part of the financial statements
(Al Figures are Rupees in Lacs unless olherwise staled)
Mote 17.4 Trade Receivables ageing schedule for trade receivables outstanding

{a) As at March 31, 2024 Undisputed Offpen
Range of Ofs period
Crutstanding for following periods from due date of payment# Gng&;gzred Gg';i': :}rﬁd Total
Unkilled n
Mot Due .
less than 6 months 10,766.62 -
& months - 1 year 42527 -
1-2 years 33293 -
2-3 year 12.85 -
= 3 years 7355 -
Tolal 11,611.22 -
{B) As at March 31, 2023
Range of O/s period Undisputed Others
Outstanding for following perdeds from due dale of payment# Hensiarad Gostadaead Total
N Good Doubtful
Linbilled a E
Mot Due - ¥
less than & manths B,272.85 -
S months - 1 year 290,69 5
1-2 years 86.74 -
23 year 38.£0 -
= 3 years 6814 .
Total 8,857.03 -

Mate 18 Cash and cash eguivalents

A= at 31 March,| As at 31 March,
Particulars 2024 2023
| I I
(&) Cash on hand 0.90 0.10
(b} Cheques, drafts on hand - 9.10
ic) Balances wilh banks
{01 In current accounts 4.50 25649
(I} In deposit accounts - 1,700.03
(i In earmarked accounts = H
- Balances held as margin money or security against borrowings, 4,558,058 31541
guarantzes and other commitments el [
Total 4,604.45 5,170.08

Note 19 Short-term loans and advances

As at 31 March,

As at 31 March,

Particulars 2024 2023
T T
{a) Loans and advances to employees
Lnsecured, considerad good 8.62 2318
{b) Leans and advances to suppliers and cthers
Unsecured, considerad good 202,99 807.91
Total 211.61 §31.08




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADLSHH

CIN- U31903UP1972PLCO03635 PH: 0121-3500801

Motes forming part of the financial statements
(Al Figures are Rupees in Lacs unless otherwise stated)

MNote 20 Other current assets

As at 31 March,| As at 31 March,
Particulars 2024 2023
T g
(&) Accruals
(if Interest acorued but nol due on FOR's of Security deposits 0.25 0.11
(i} Interest accrued but nol due an FDR's of Margin Money 109.75 136.19
(iii) Interest accrued but not due on FOR's - B.08
(b) Frepaid expenses 26.28 34,08
(¢} Balanczes with government authonties
Unsecured, considerad good
) VAT Refund due 6016 c0.28
(i) G3T credit receivable 41063 412.63
(iil) SGST-Cash Ledger 130.74 £9.69
{iv) CGST-Cash Ledger 137.22 69,50
(v} IGST-Cash Ledger 2047 A0.73
{vi} GST Paid on Advance 2243 186.43
{wil) GST - TDS 47.15 50.75
{wiii) Income Tax Refund due 1.08 1.08
() Others
Cihers (zpecily nalure)
Cank charges Recoverable 072 1.4%
Salas tax under appeal 11.35 54 55
Income tax under appeal 3.91 3.9
Customer - Other Deduction 216.81 448,29
Total 1,215.93 1,625.66




ClIN= U31208UPTST2PLCO02RIS

Hote 12 2 PROPERTY.FLANT & EQUIPMENTS AND INTANGIELE ASSETS

FAMCHAR ELECTRICALS LIMITEC, MEERUT
RITHAMI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

Hotes ferming part of the financial stataments

FH: 01 E1-2500801

(Al Figures are Rupses in Lacs unless ofnerwise stated)

DESCRIFTION GROSS ELOCK DEPRECIATION NET BLOCHK
CostWauaton | Addfions Zales Adjustments | Castivalustio % Salas Aeljusiments
M at during the during the during the ! ] As at currg the during the durimg the e
31.03.2028 | vem- 207534 | year 2023-24 | vear 2023.74 |00 -u%aiii.u 31.03.2023 | yeor 202324 | year2023-24 | year 262324 | ol 31032023
| < ad T T R R T T T b T
1I'.' ‘\.-1 o o —
Ncte 124 : PROPERTY,PLANT & EQUIPMENTS
Laad #1188 ; 4 z & : e
Building 1665.25 4 4dd.23 4054 3 1521 02
“cr
Slant and Machinery 3199.20 5677 2 - zuﬁ’éfr 2479.42 *45.08 . - 75077
ry
Eos ri
Cempules 144 54 527 = L ?%Trg:g? 123.02 .43 - =4 63
TR
Oliee Fruinments 12077 R.ES - - %ﬁlﬁ iﬁbﬂ? 5314 7.2 2783
1
Frrniture and Fixtures TTA 4.1 - - ﬁ#ﬁh\{ % 43,34 5.52 - - 2377
B =
ehisiae 500.07 B5.54 33.12 h A5 18 104,04 39.23 31,08 - |8 130 : 195,02
T P o
Subdotal 5808.T0 17294 33.12 n.sef %@?‘ i 337748 256.82 . [ sssr 5%%'5'& 238429 za8t.50
5 e T [T I L p e o T T e e et L e L e ] [ e ST T
R e S743.08| e A maea T %@!&usm U dteee|t 0 aes el T e
Mote 12.2 : INTANGIZLE ASSETS &,
= 4, Pl Tt P
E -w;.
Sceftware 387.33 75,65 . - mrﬁ
e
Licenses 4.01 0.00 i : %ﬁ%*ﬁi
Sub-total 264.34 2885 ‘%‘;@‘
S %@%m ”ﬁ%‘ R

..... m'w-..,

e

%@%ﬁﬁsfﬂ

TotalflaHaass

el ol

Cneam|

Mole 12.3 : CAPITAL WORK IN PROGRESS

l_'.!amtal \Wark In Progress

e

§200,04

ABESED

280747

6354.23)

;'- 5.rE §‘;E?




KANCOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U319080UP 87 2P LC003535

Motes forming part of the financial statemeants

Mntr 12.4 PROFERTY PLANT & EQUIPMENTS AND INTANGIELE ASSETS

PH: 04921-3500801

(&l Figures are Rupees in Lacs unless otherwise stated)

Particulars

[Depreciztion and amorlisation relating ta cortinuing operations:

Particulars

For the yoar ended

Faor the year anded

21 March, 2024
[
L

31 March, 2023
%

Depreciation end amortization for ihe year on tangble assals

2057 48 255.85
Cepreciation nd amortisation for the year on intangible assets 25.81 3.14
Less: [Nilsed from revaleation reserve 088 0.E2
Deprecigtion and amerisation relating to continwing operations 232@_2__ TER 4
Motas:
Dietalls of amounts writken off on reduction of capifal or revaluation of assels or sums added to assets en revaluation during the preceding 5 yearns:

Year 3
Particulars J1-Mar-24 31-Mar-23 3-Mar-22 21 March, 2021 31 March, 2020
e T T ¥ T
Details to be provided for egach class of asset =
LAND
Cpening balance 415 5419 54,19 5419 54,19
Written off on revaluation
Date 31.03.2024 31.03.2023 31052021 31.03.2020 21.03.201%9
Artount - = = = z
Bala nu; as at 31 March 54 14 8418 E41D 5419 B4 18
BUILDIMG
Opening balance 5.56 6.53 T.21 7.89 B8.57
Whittan off on revaluation ~ _
Dar{e 31.03.2024 39.03.2023 31.03.2021 1.03.20:20 31.03.2019
Armant (.68 0.68 0.68 0.68 ':]?;:-E'E-g
Balance as at 31 March 818 585 6.53 7.21 :
FLANT & MACHINERY ! i
Opening balance 423 423 4.23 422 423
tan aff on revaluation

E:tle ; 31.03.2024 31.03,2023 a1.03.2021 31.03.2020 31.03.2018
e : : ' = 23
Balancs as al 31 March 4,23 423 4,23 23 3




KANOHAR CLECTRICALS LIMITED
RITHANI, CELHI ROAD, MEERUT-260 105, UTTAR FRADESH

Cipl- UM 908UMET2PLCOD2ERS

Hotes forming part of the finaneial stalements
Al Figuaes are Rupeas in Lacs unless alhenyise slaled)

Hule 21 Revenue from operalions

PH;: 0924-2500409

1 For the year gnded For the year ended
Particulars 31 March, 2024 31 March, 2023
T T
fa) | Zale o products S27AZ A0 3IG63.57)
(o) | Sale of senvizes 54,83 3ET1
[z | Other operaling revenuas £1.32 o374
64 56,61 2703402
(d) | Add : Liquidated damages - Rocovercd T4.50 20830
ERFEEET ETFEEET
(=) | Less: Liguidaied damages . Deducted on surrent year's sales 1501.68 574,27
35741.85 3585008
n Less: Tax Recovered on Sales BE45.03 EEBGA5
Total 3016382 3106314
For the year ended For the year endad
21 March, 2024 31 March, 2023
Nate Particulars x 4
M| Sabe of praducts comprises:
I'ﬂﬂ“ !l":gumsl g;auﬁ
Transformers 15715.68 18248.58
Oiher Material (WP} o 057
Tatal = Sale of manufacturcd goods 1571560 4024910
Traded goods
Spares 155.88 13717
IS Equipment 180,61
EPC
Sub Slalion Sluclure Malerial 16870681 1506673
Trtal - Sale of traded gonds 1T026. 76 1541431
Total - Sale of products JAT 4246 JIEIST
fiip | Sale of pervicas comprises |
Palnting Charges 018 n.on
Jab werk Charges 047 3127
Packing & forwarnding 0.30 01e
Inslallalicn & Supenision Charges 1015 1022
Freight and Insurance Gharges 2703 L
EPC.
Civil Work Charges 906,18 282985
Ereclion & Installation Charges 47002 J25.27
Total - Sala of serices 604,83 3316.71]
(iily | Other opersting revenuss comprse:
Sale of acrap B1.32 LaT4
Total - Olher operating revenues 61,32 E3.74
Far the year ended Far the yaar ended
31 March, 2024 31 March, 2023
Farticulars L i
ﬁ.,-] Gonds and Senvlee Tax 4545.03 554585
Total - Duty and Tax recoverad on Sales 554803 E585.63




KAMOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERLIT-280 103, UTTAR PRADESH

CIN- U3 S08LIP18TIFLCO0363S

HMotes forming part of 1he financial statements
{0 Figures are Rugess in Lacs unless olherwise slatad)

Fil: 0121-3500807

Nate 22 Othar incomea
For the year endad For the year ended
Farticulars 31 March, 2024 31 March, 2023
T T
a2 Inlerest ircome 260,74 240606
Hetgzin on foreign currsnoy fransactions and translztion joter than
conaickered @b finace Gost)
5] Incarme from Curency Fluciuaton = 12.07
¢l | Cther income {net of expenses directly altributabe to such income]
Hommission & Discount Recovered § Raceived 0.98 n.Es
Profiton Sale of Fised Assels 6.2C 5.56
Miscellansous Recaipis 0.7 042
Tatal 266,03 265.05
Parliculars For the year ended Feor the year ended
31 March, 2024 M March, 2023
L4 L4
Inierest Hecavad | 2BO.T4 246.00
Interest Income | ZR0.T4 246,08

Nele 23,1 Cost of materials consumed

For the year ended
31 March, 2024

Faor the year ended
11 Mnrch, 2023

Particulars
T ke

Cpening siack T T 1084 88
Add: Purchases 14491.22 15E86.T2
1632405 157714.60

Less: Closing sleck 1d54. 11 1E22.B3
Cost of malerial consumed 14659,54 1204877

BMaterial sansumed comprises:
Coppar AF73.04 4004.62
Traneformer oil 957 43 g82.9¢
CRED lamination 3313.53 3128.5%
CRED Core Packel 232,87 206,53
broan EQ3.92 &15.00
CRCA 152,82 208,56
Fadietcrs 51,80 -
Inaulating material JE5.T4 296,85
Othars. 1833.03 1580.50
Cither lizms-EPC 288088 2814 35
Tatal 1499.94] 1334877
Note 23.2 Purchase of traded goode
Partlculars For the year andad For the year andad
31 March, 2024 31 March, 2023
[ T

Stexch i brade 7871 43253
Stock in Trade - EPC go64.12 B2a7 .85
Tatal 8,144 .83 9,730,385




KANOHAR ELECTRICALS LIMITED
RITHAMI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

M- LI A0atiPASTIPLOONAE AR

Mates forming part of the financial statements -
[l Fiparies are Rupess in Lace unless othaneise slated)

PH: D121-3500840%

Mcte 23.3 Changes in inventories of finished goeds, work-in-progress and stock-in-trade

Inwertaries ai the boginnig of he year
Finished goods

Véork-in-progress

Stock-in-trade - EFC

Nat {increase) / decrease

Parliculars For the year ended Far ihe year ended
31 March, 2024 31 March, 2023
4 T
Inwantcries at the end of e yes
rinizhed goods 145502 546,51
Viork-in-prograzs BOE1.TH 258520
Stoci-Inrede - EPC 44 75 287,26/

sbzaE] 347905

546,51 320.78
258526 1783,E2
29720 02T
242805 203026
[1,753.43) #90.78)

Hode 24 Emplayee beneafits expense
Forthe year endad For the year ended
Particulars 31 March, 2024 31 March, 2023
T T
Salanes Wages, Bonus and Allowances 1771.50 1502 .64
Halary o Drechors 41040 2oy a0
Contitutions to rovidend and olhes funds 102.749 126.21
Elaft and Workmen welfan expanses 45.81 2061
TeAal 2330,69 155636
Mate 25 Finance costs
For the year endeid For the year ended
Particulars 31 March, 2024 31 March, 2023
e T

(=) Intanast Capanse oo,
{i] Borrswings

Faid bo bank 108,28 58.54

Faid ko Obivars 21208 12703
(i) Cthears
- Intarest an Dues .02 .04
- Interest on Inseme Tax Dues o 1521
() Cher berrowlng costs

Bzni Charges (Bank Guaranies) 111.64 105.25

Bk, Cliaiges 108,02 101,43

Total 587.27 483.26

FRN:036209C
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KANOHAR ELECTRICALS LIMITED
RETHAMI, DELHI ROADR, MECRUT-250:103, UTTAR PRADESH

CIN- U31902UP1972PLCO02ESS

Hotes forming part of the financial sfatements

Haota 26 Other expenses

PH: 01 21-350080

{4 Figuras are FRupees in Lacs unless otherwize stated)

Particulars

For the year ended
31 March, 2024

Faor the year ended
21 March, 2023

. 4 4
| faciuring EXpenses
Consumable Goods and slares 3004 18,07
Cansumahln bnals and spams 11.65 14.55
Uanage - Freight and octroi (Inwsand) 4713 65,80
Labour Job Wirk £3.42 36.05
Fower and fusl 181,18 201,71
Repairs and mairienanse - Builigs 21.50 9.3
Repairs and maintenanca - Machincry By a2 5438
Calibratian Exp 7.437 514
Tesding Cxp. 522,04 £.18
paz.em| 412.21
Selling and Distribution Expenses
Adverizament 043 (R 1]
Salas { Business Promotion 12.57 .02
Packing msterials 2.51 1.70
Comrnission and represaniation 2.14 E.£8
Terdoer Fes 1077 G20
Arter Sales Exp. 2722 4.5, B0
Rammission and Descownd 4197 24
Royalty DeductedPaid a7 &7 341
Freght and Forwarding - Qubward 444 .43 305.96
Liquidated darnages 300,65 A11.53
Sales Tax Paid - 0.15
042,51 B16.15)
Administrative f Establishment Expenses
Repairs and macmenance = Olhers &75 15.69
Rent B5.83 TT.43
Fee and Bxos .72 50,37
Cormgader Syzterm Funning Exp. 1977 20,67
pzmbership Fee end Sutscristion 517 374
Payrment ba Audilare as -
Audit fee - atatutory and tax audit 1.50 1.00
Other Certifications 071 LR L
Travelling and conveyanca 17376 165.45
Professonal Charges 195.00 20823
Inasurence S0.60 BE.44
Prinling &nd statoneary 10,18 11.25
Eooxs end Perodicals 045 0.51
Postage Telagram & Talaphones 1128 8.84
Cilice Mainienanca 619 744
Directors Rermuneration 1E2.00 200,00
Silling Fee 1o Directors 160,00 130000
Chanty ard Donatons 045 Qa1
Fea for Technical Sarvices 50,27 3516
Met & We-site Exp, n0.an 1.0%
Met hoss an foreign currency transactions and frans alion 4.03 3086
G5T Paid 1.08 0.00
EPC=Elecirncity Expenses 1526 26.73
EPC-Labour exp/Labeur cess deduction 83.01 16647
EPC-Testng & supendaicn Exp. 2903 2042
EPC-5ail tesling expenaes Z.50 .30
EPG-5ie Dressing Exponges 519 513
=PC-Sile Exponses . 0.08
Arbitrator Exp. 221 005
Cerporste Social Respensiblliy Exp. EB.2D 10,91
Miscelaneous expensas 434 1.02
125818 1281.77
T Tatal a088.28 254013
y ooy
FRN:036209C) *
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KANOHAR ELECTRICALS LIMITED

RITHAMI, DELHI RCAD, MEERUT-250 102, UTTAR FRADEZH

CIN- U31909UP 197 ZPLCO03G3S

= MWate 27 Additional Infermation to the financial staterments

Motes forming part of the financial statements

PH: 01243500804

(A1l Frgures are Rupees in Lacs unless otharwlss stated)

HNote Particulars
A= at 31 March, As at 31 March,
2024 2023
T _ 7
Contingent Fabilities and commitrants (to the exient not provided for)
Contingent Fabilities
{a) Claims againsl the Company not acknowledged as dzbt 20.95 74,04
{lry Guarantees inclading letter of credit 15,563,185 13,438.40
{c) Other maney for which the Company is contingently liable . B
Hote Particulars
7.7 |Value of imports calculated en GIF basis Forthe year | For the year ended
ended 31 March, 2023
31 March, 2024
T T
Raw materials 0.84 599.01
.84 £59.01
Componants - -
Capital goocds - 12918
27.2 |Expenditure in foreign currency Far tho year For the yaar ended
ended 31 March, 2023
31 March. 2024
Repairs to Machineny 0.76 0.04
Repairs Electricals = 0,41
WMembsership Fee & Subscription 0.55 -
et & websife Exps. 0.55 -
Faes for Technical Services - 852
Curraney Fluctuation eXpansas 4.03 5
Camputer running system axps. 0.1z -
E.0B B.ETY
7.5 |Details of consumption of imported and indigenous items For the year ended 31 March, 2024
E4 Y
Imported
Raw materials 250.55 1.68
{FET AT {5.54)
Tatal 250,55 1.68
[TET. AT (5.64)
Indinenaus
Faw materials 14,649,349 98.32
[13.081.60) {24.46)
Tetal 1464939 o832
(13.081.600 (94.48)
Mote: Figures | percenlages in brackets relates to the previous year
Mote 26 Additional information to the financial statements
Hote Particulars
Disclosuras required uncder Section 22 of the Miero, Small and Medium Enterprises Developmant Act, 2006
As at 31 March, As at 31 March,
Particulars 2024 2023
) ¥ T
Principal amount remaining unpald to any supplisr as &t the and of the T09.15 TE2.23
aceeUuning year

information collecled by the Management. This has been

Dues to Micro and Small Erterprises have been delermined to fhe.axient such parties have been idenlified on the basis of
sefied ppoidby the auditors.
-
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