Directors’ Report

Dear Members,

Your Directors have pleasure in presenting 52" Annual Report, along with the audited
financial statements of the Company for the financial year ended March 3 1%, 2024,

1. Financial Highlights

The performance of the Company for the financial year ended 31 March, 2024 is

summarised below:

(Rs.in lacs)

Year Ended

Year Ended

31.03.2024 31.03.2023

Turnover from Operations 30163.82 31083.19
Other income 288.09 265.05
Total Expenditure 27590.20 28321.14
Profit before Interest, Depreciation, & Tax 3741.60 3773.49
Less:
(i) Interest and Financial Charges 597.26 488.25
(ii) Depreciation 282.63 258.14
Profit before tax 2861.71 3027.10
(Less): Provision for tax (811.00) (790.00)
(Add): Deffered tax 26,17 3.16
Profit after Tax 2076.88 2240.26

APPROPRIATION

Balance brought forward from last year 15638.71 13398.27

Tax provisions for earlier year written back - 10.29

Towards Corporate Social Responsibility - (10.11)

Balance Carried over to Balance Sheet 17704.18 15638.71
RESERVE AND SURPLUS :

General Reserve 4.63 4.63

Profit & Loss Account 17704.18 15638.71

Securities Premium 1042.86 1042.86

2. Dividend

In view of the planned business growth, your Director’s deem it proper to preserve the
resources of the Company for its activities and therefore, do not propose any dividend for the

Financial Year ended March 31, 2024,

3. Reserves

The Board do not propose any amount to carry to any reserves during the current year.




4. Brief description of the Company’s working during the year/State of Company’s
affair

Financial

* Company’s turnover during the year Rs. 30163.82 lacs ag compared to previous year
Rs. 31083.19 lacs .

* Net Profits after Tax were at Rs. 2076.88 lacs as compared to previous year Rs.

2240.26 lacs.
* Basic Earnings Per Share (EPS) is at Rs. 55.80 as compared to previous year Rs,
60.19.
® Net Worth increased to Rs. 19153.15 lacs as compared to Rs. 17087.68 lacs by
marking a growth of 12.09 %.
Operational

The company is working in two segments, Transformers and EPC, both AIS and GIS. The
company’s performance is satisfactory and the Board of Directors hopes to improve its
performance even in these challenging times.

5. Change in the nature of business, if any
No Change in the nature of the business of the Company done during the year.

6. Material changes and commitments, if any, affecting the financial position of the
company, which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report: Nil

7. Details of significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future; Nil

8. Details in respect of adequacy of internal financial controls with reference to the
Financial Statements. Requirement being specifically applicable on listed company.
However, the Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.

9. Details of Subsidiary/Joint Ventures/Associate Companies

Company does not have any subsidiary/associate company within the meaning of Companies
Act, 2013,

10. Performance and financial position of each of the subsidiaries, associates and joint
venture companies included in the consolidated financial statement.

N.A. (refer point no.9)



11. Deposits: Company has not accepted any deposit within the meaning of Chapter V of the
Act and The Companies (Acceptance of Deposits) Rules, 2014.

12. Statutory Auditors

M/sRP S G & Co., Chartered Accountants, Meerut, is appointed as the Statutory Auditor of
the Company from the conclusion of Extra-Ordinary General Meeting held on 12th August
2024 till the conclusion of Next Annual General Meeting.

13. Auditors’ Report

No explanations or comments by the Board required as there is no qualification, reservation
or adverse remark or disclaimer made by the auditor in his report.

14. Maintenance of Cost Records and Appointment of Cost Auditors

Maintenance of cost records as specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013, is required by the Company and accordingly such
accounts and records are made and maintained.

The Board on the recommendation of the Audit Committee has approved the appointment of
M/s Sourabh Jain & Associates. Cost Accountants as Cost Auditors for FY 2024-2025. The
Cost Auditors will submit their report for FY 2023-2024 on or before the due date.

In accordance with the provisions of Section 148 of the Companies Act 2013 read with the
Companies (Audit and Auditors) Rules 2014 since the remuneration payable to the Cost
Auditors is required to be ratified by the shareholders the Board recommends the same for
approval by shareholders at the ensuing AGM.

15. Share Capital
A) Issue of equity shares with differential rights
N.A. being the company has not issued any equity shares with differential rights.

B) Issue of sweat equity shares

N.A. being the company has not issued any sweat equity shares.

C) Issue of employee stock options

N.A. being the company has not issued any ESOP.

D) Provision of money by company for purchase of its own shares by employees or by
trustees for the benefit of employees: NIL.

16. Extract of the annual return

The extract of the annual return in Form No ‘MGT — 9° is attached herewith. Copy of the
same is uploaded on the website of the company. Link to access the same is
www.kanohar.com/financials/AnnualReturn2022-2023/.pdf




17. The details of conservation of energy, technology absorption, foreign exchange
earnings and outgo are as follows:

A) Conservation of energy: The operations of the company ar¢ not energy intensive.
However, the company has endeavored to conserve energy,
wherever feasible.

(B) Technology absorption:

(1) the efforts made towards technology absorption:
Indigenous technology available is continuously being upgraded to improve overall
performance.

(i) the benefits derived like product improvement. cost reduction. product development or
import substitution; ~ Product Development

(iii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)-

(a) the details of technology imported; NIL
(b) the year of import; N.A.
(c) whether the technology been fully absorbed;  N.A.

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof;
The Projects are under implementation.

(iv) the expenditure incurred on Research and Development. NIL

(C) Foreign exchange earnings and Outgo:

1. Total Foreign Exchange used Rs. 7 Lakhs
2. Total Foreign Exchange earned NIL

18. Corporate Social Responsibility (CSR)

Since the amount required to be spent does not exceed fifty lakh rupees, the requirement of
constitution of the Corporate Social Responsibility Committee is not applicable and all the
functions are discharged by the Board of Directors of the Company.

The Company has incurred Rs.88,30,059/- over its CSR spending during the previous
financial year (i.e. 3.94% of average net profit of last three years).

Company is committed to build its CSR capabilities on a sustainable basis and is also
committed to gradually increase its CSR contribution in the coming years. The CSR spending
is guided by the vision of creating long-term benefit to the society. The Company through its
Board and CSR Committee is determined to beef up its efforts to meet the targeted CSR
expenditure. With the strong foundation which has been established during the year along



with the proposed scaling up of a number of its CSR Projects the Company believes that it
has made meaningful progress towards reaching the target in the coming financial years.

19. Directors:

A) Changes in Directors and Key Managerial Personnel

Sh. Dinesh Singhal (MD), Sh. Brijesh Singhal (WTD), Sh. Vivek Singhal (WTD) and Sh.
Abhishek Singhal (WTD) will retire by rotation at the ensuing AGM and being eligible have
offered themselves for re-appointment. The Board recommends their re-appointment.

B) Declaration by an Independent Director(s) and re-appointment, if any

The company is in search of qualified eligible person for being appointed as Independent
Director.

C) Formal Annual Evaluation (In case of Listed Company or public co. having paid up
capital 25 crore or more): Not applicable on your company.

20. Number of meetings of the Board of Directors: During the year 26 Board meetings
were held, the details of which are given in Annexure to this report. Maximum gap between
the meetings is well within the limits prescribed under Companies Act, 2013.

21. Audit Committee: Section 177 of the Companies Act 2013, require for constitution of an
Audit Committee which consists of minimum of three directors with independent directors
forming a majority. Since the Board is in search of qualified eligible Independent Director,
the Board has constituted the committee comprising Mr. Dinesh Singhal (M.D.), Mr. Adesh
Singhal (Director) and Mr. Brijesh Singhal (Director) in accordance with the terms of
reference specified in writing by the Board which inter alia includes:-

(1) the recommendation for appointment, remuneration and terms of appointment of
auditors of the company;

(ii)review and monitor the auditor’s independence and performance, and effectiveness
of audit process;

(iii)examination of the financial statement and the auditors’ report thereon;

(iv)approval or any subsequent modification of transactions of the company with
related parties;

(v)scrutiny of inter-corporate loans and investments;
(vi)valuation of undertakings or assets of the company, wherever it is necessary;
(vii)evaluation of internal financial controls and risk management systems;
(viii)monitoring the end use of funds raised through public offers and related matters.
22. Details of establishment of vigil mechanism for directors and employees: N.A.
23. Nomination and Remuneration Committee: Section 178 of the Companies Act2013,
require for constitution of a Nomination and Remuneration Committee consisting of three or
more non-executive directors out of which not less than one-half shall be independent

directors. At present the committee comprise of Mr. Dinesh Singhal (M.D.), Mr. Adesh
Singhal (Director) and Mr. Brijesh Singhal (Director). The committee has formulated the



policy on nomination and remuneration of Directors, Key Managerial Personnel and Senior
Management Personnel of the Company and Evaluation and Board Diversity Policy for
directors.

24. Constitution of committee — Sexual harassment at workplace

In compliance with Section 4(3) of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition, and Redressal) Act, 2013, your Company reconstituted its 'Internal
Complaints Committee' (Committee), during the year. During the year under review, there
were no cases filed pursuant to the sexual harassment Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. Your company has been conducting awareness
campaign across all its units/offices to encourage its employees to be more responsible and
alert while discharging their duties

25. Particulars of loans, guarantees or investments under section 186: NIL
26. Particulars of contracts or arrangements with related parties:

The particulars of transactions entered with the related party forms part of Note-30 of the
financial statement of the company. All transactions are recorded at arm’s length price.

27. Managerial Remuneration:

A) Details of the ratio of the remuneration of each director to the median employee’s
remuneration and other details as required pursuant to Rule 5(1) of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014. : N.A. being non-
listed Company

B) Details of every employee of the Company as required pursuant to 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014: Details attached
herewith.

C) Any director who is in receipt of any commission from the company and who is a
Managing Director or Whole-time Director of the Company shall receive any remuneration
or commission from any Holding Company or Subsidiary Company of such Company subject
to its disclosure by the Company in the Board’s Report: NIL

D) The following disclosures shall be mentioned in the Board of Director’s report under the
heading “Corporate Governance”, if any, attached to the financial statement:— NIL

(?) all elements of remuneration package such as salary, benefits, bonuses, stock options,
pension, etc., of all the directors;

(i7) details of fixed component and performance linked incentives along with the performance
criteria;

(iii) service contracts, notice period, severance fees;

(iv) stock option details, if any, and whether the same has been issued at a discount as well as
the period over which accrued and over which exercisable.



28. Secretarial Audit Report: Requirement not applicable on your company.

29. Corporate Governance Certificate: Requirement not applicable on your company being
Non-listed company

30. Risk management policy

Risk management forms an integral part of the business planning and review cycle. The
Company’s Management policy is well designed to provide reasonable assurance that
objectives are met by integrating management control into the daily operations, by ensuring
compliance with legal requirements and by safeguarding the integrity of the company’s
financial reporting, which is being implemented for fit-for-purpose risk response.
Indentifying, analysing and putting in place the process for mitigation of risks is an ongoing
process.

31. Details of application / any proceeding pending under the insolvency and
bankruptcy code, 2016

Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

32. Details of difference between amount of the valuation done at the time of one time
settlement and the valuation done while taking loan from the banks or financial
institutions along with the reasons thereof

As Company has not done any one time settlement during the year under review hence no
disclosure is required

33. Directors’ Responsibility Statement

Pursuant to the provisions referred to in clause (¢) of sub-section (3) of Section 134 of the
Companies Act, 2013, the directors hereby state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period;

(¢) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors, in the case of a listed company, had laid down internal financial controls to
be followed by the company and that such internal financial controls are adequate and were
operating effectively.- N.A.



() the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

32. Acknowledgements

The Board of Directors acknowledge with deep appreciation for the assistance and co-
operation received from the Customers, Government Authorities, Vendors, Bank and
Shareholders. Yours Directors also wish to place on record their deep sense of appreciation
for the efforts and contribution made by the employees at all levels which made possible the
significant achievements by your Company.

For and on behalf of the Board of Directors

Place: Meerut s \
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Date: 31/08/2024 Signipg-as per Board resolution passed
@WESH SinNGhaL) (BRI:FEQH SiNGHAL)
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INDEFENDENT AUDITORS' REPORT

TO THE MEMBERS QOF
KANOHAR ELECTRICALS LIMITED
Rithani, Delhi Road, Meerut

REPORT ON THE FINANCIAL STATEMENTS
We have audited the financial statements of Kanohar Electricals Limited Meerut (the Company),
which comprise the Balance Sheet as at March 31 2024, the Statement of Profit and Laoss and the
Cash Flew Statement for the year erded, and a sumimary of significant accounting policies and
other explanatary information.
OPINION
In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Act 'n the manner so required
and give a lrue and fair view in corformity with the accounting principles generally accepted in
India:
(a) in the case of the Balance Shest. of the state of affairs of the company as at 31st March.

2024; and
(b} in case of the Statement of Profit and Logs, of the Profit for the perica ended on thal date.
fciin case of Cash Flow Staterment. of the cask flows for the period ended an that date.
BASIS FOR OPINION
We conductec our audit in accordance with the Standarcs an auditing specified under Section
143(10) of the Act. Those Slandards require that we comply with ethical reguirements and plan
and perform the audit to obtain reasonable assurancs about whethar the firancial statements are
free from material misstatements.
An audit involves performing procedures to oblain audit evidence about the amcurts and
disclosures in the financial statements. |he procedures selected depend on the auditor's
judgrnent including the assessment of tho risks of malerial misslatement of the financial
statements. whather due to fraud or error. In making lhuse risk assessments, lhe auditor consders
internal financial control relevant to the Company's preparation of the financizl statements that give
a true and fair view in arder to design audit procedures that a-e appropriate in the circumstances,
but net for the purpese of expressing an ooinion on whether the Company has in place an
adequate internal financial contrals system aver flinancial reporting and the operating effectiveness
of such controls. An audit also includes evaluating the appropriatenass of acscounting policies used
and the reasonableness of the accounting estimates made by the Company's directors, as well as
evalualing the overall presentation cf the financial staternants.
We belisve that the audit svicence we have obtained = sufficient and appropriate to provide a
basis for our audit opinion cr the standalone financial statemanis.

+ | FRN:036208C)

MEERUT




MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Management is resoonsible for the matters stated in Section 134(58) of the
Companies Act, 2013 {the act! with respect {¢ the preparalion of these financial statemants that
give a true and fair visw of the financal position and finaneial performance of the Company in
accordance with the Accounting Standards specified under Section 133 of the Actread with RBule 7
of the Companies (Accourts) Rules 2014 Ths responsibility also includes maintenance of
adeguate accounling reccrds in accordance with tha provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularitizs selecticn
and application of appropriate accounting polices: mzking judgments and estimates that are
reasonable and prudent, and design implemertation and maintenance of adeguate internal
financial controls, thal were operating effectively for ensurng the accuracy and completensss of
the accounting recorcs, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from materzl misstatement, whether due to fraud or
arrar,

Ir preparing the financial statements. management is responsible for assessing the Campany's
ability to continue as a going concern. cisclosing as applicable. matters relaled o qoing concern
and using the going ccncern basis of accounting un'ess management either intends to liguicate
the Company or to cease operations, or has no realistic alterrative byt to do so,

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due Lo fraud or grrar, and o 1ssue an auditor's
report that includes our opinion, Reasonable assurance is a high level of assurance, but is net a
guarantee that an audit conducted in accordance with SAs wil always detect a material
misstatement when it exists. Misstatements can arise frem fraud or arror and are considered
matenal if, inavidually or in the aggregale, thay coula reasonably be expected to influshee tre
economic decisions of usars taken on the basis of theze financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughoul the audil, We also.

* ldentify and assess the risks of material misstaement of the finangial statements, whether due to
fraud or error, design and nerform audit procedures responsive to those risks, and obtan audit
evidence that 1s sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errar,
as fraud may involve collusion, forgery. intentional omissions misrepressntations, or the overrids
of internal contral

* Obtain an understanding of internal control relevant lo the audit in crder to design audit
procedures that are appropriate in the circumstances Under section 143(3)(i) of the Companiss
Act, 2013, we are also responsinle for BXPrEssing our opinion on whether the company has
adequate internal financial controls system n place and the operating effectiveness of such
cantrols,




* Evaluate the appropriateness of accounting policies used and the reasonableness o accounting
estimates and related disclosures made by management.

- Conclude cn the appropriateness of managemenl's use of the going concern basis of accounting
and, based on the audit cvidenice obtained whether 2 matenal uncertainty exists related to events
or conditions that may casi significant doubt on the Company’s ability lo continue as = going
concern. If we conclude that a material uncertainty exists, we are required 1o draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to madify our opinion Dur conclusions are based on the gudit evidence obtained up to
the date of our auditor's report. However, future svenls or conditions may cause the Company to
cease to continue as a going concerm

* Evaluate the cverall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statemenls represant the underlying transactions and
events In a manner that achizves fair presentation. Materiality is the magnitude of misstatements
in the standalone financial statemenrs that, individually or in dgaregate, makes it probable that the
gconomic decisions of 3 reasonably knowledgeable user aof the standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors in

(i} planning the scope of our audit work and in svavating the results of our wark: ang

(i} to evaluate the sffect of ary identified misstatements |n the standalcne financial statements.
We also provide those charged with governance with 2 statement thal we have cemplied with
relevant ethical requirements regarding independence, and to communizate with them  all
relalionships and ather matters that may reasonably be thocught to bear on our ndependence, and
where applicable, related safeguards:

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Qrder 2018 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Acl, we give in the Annexure a staterment on the
matters specified in narsarachs 3 and 4 of the Order

As required by Section 143(3) of the Act, we report that

(1) We have sought ana obtainec all the nfarmation and explanations, which to the best of our
knowledge ard belief wers necessary for the purpose of cur audit

(i) In our opinion, proper Books of Accout as required by law have been rept by the company so
far as appears lrom our examination cf those books

{in} The Balance Sheet, Statement of Profit and Loss & Cash Fiow Statement dealt with by this
report are in agreement with the books of account,

(iv) In our opinion, the aforesaic financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014
(vl On the basis of the written representations received from the direcars as on March 31, 2024,

taken on record by the Board of Directors nere of the directors is disqualified as on March 31,
2024, from being appointed as a director in terms of Section 164 (2) of lhe Act.

(vi) With respect to the adequacy of the internal financial controls over financial reporting of the
Lompany and the operating effectiveness o such controls, refer to our separate Report in
“Annexure A",

(Vi) With respect to the other matlers to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014 in our opinion and to the hast of aur
information and according e the explanations diven ta us:

(a}. The Company does not have any pending litigalions which would IMaact ts financial position.

(b}, The Company did not have any long-tarm contracts including derivative contracts for which
there were any material foreseeable losses,




(c). There were no ameounts which were required o be transferred to the Investor Education and
Protection Fund by the Company.

(d). (I} The management has represented that. to the best of its knowledge and belief. other than
as disclosed in the notes to the accounts, no funds nave bean advanced or lwaned or investad
(either from borrowed funds or share pramium or any other sources or kind of funds) by the
company to or in any other persen(s) or entity(ies), including foreign entities ("Intermediaries”),
with the understancing, whether recorded in writing or ctherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoevear by ar on behalf of the company ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behal? of the Ultimate Beneficiaries:

(i) The managemen! has represented. that. to the best of it's knowledge and belief, other than as
disclozed in the notes to the accounts, no funds have been received by the company from any
personis) or entity(ies), including forsign entities (‘Fundirg Parties”), with the understancing,
whether recorded in wriling or olherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any mannar whatsosver by or on behalf of
the Funding Party {"Uitimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that have bzen considered reasonable and appropriate in the
circumstances, nothing has come to our neotice that has caused uws to belisve that the
representations under sub-clause (i) and (i) of Rule 11{e), as provided under (a) and {b) above
contain any material mis-statement.

(gl Mo cividend have been daclared or paid during th2 year by the company

{f). Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of accaunt, which have a feature of recording audit trail (edit log)
facility and the same has operated throughout the yvear for all relevant transactions recorded in the
respective saftwars,
ForRPS G & Co.
{Chartered Accountants)

36209C
Date : 31/08/2024 3
Place: Meerut
UDIN : 244131830BKARWHZ2E36 Tui’v‘
CA Punit K. Rastogi
(Partner)

M. No.: 413180



KANOHAR ELECTRICALS LIMITED, MEERUT
Anncxure - A" to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

In concurrenting with our zudit of the financial statements of the Company as of and for the year
ended 31 March 2024, we have audited the internal financial controls over financial reporting ot
Kanohar Electricals Limitec, {“the Company ™ companies incarporated in India, as of that date.

Management’'s Responsibility for Internal Financial Controls

The Board of Directors are responsible for establisning and maintaining internal financial controls
based on the internal contral over financial reporting criteria established by the Company
considering the essential components of internal control stated 'n the Guidance Note on Audit of
Interral Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAl"Y), These responsibilines include the design, implementation and
maintenance of adequate interral financial contrels that were operating effectively for ensuring the
arderly and efficient conduct of its business, including acherznce to company's policies, the
safeguardirg of Its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's inlernal financial controls over
financial reporting based on our audit. We conducted our audil in accordance with the Guidance
Mate on Audit of Internal Financial Controls ever Financial Reporling {the "Guidance Mote”) issued
by ICAl anc the Standards on Audiling, 1ssued by ICAl and deemed to be prescribed under secton
143{10} of the Companies Act, 2013, to the extent applicable to an audit o internal financial
controls, beth issusd by the Institule of Chartered Accountants of India. Those Standards and the
Guidance MNote require that we comply with ethical requirements and olan and perform the zucit to
obtain reasonable assurance aboul whether adequate internal financial centrols over financial
reporting was established and maintained and if such controls operated effectively in all matenal
respects.

Qur audit involves performing procedurss to obtamn audil evidence about the adequacy of the
internal financial controls system over firancial reporting and their operaling effectivensss. Our
audit of internal financial controls over finarcial reporting Included obtaining an understanding of
internal financial controls over financial reparting, assessing the rsk that a material weakness
exists, and testing and evaluating the design and operaling effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial slatlements. whethar due to fraud
or error,

We belisve that lhe audit evidence we have obtainec is sufficient and appropriate to provide a
basis ‘or our audit opinion on the Company's internal financia' contrels system over financial
reporting.




: Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designes to provide
* reasonace assurance regarding the reliability of financial reporting and the preparation of financial
staternents for external purposes in accordance with generally accepted accounting principles. A
company's internal financial contral over financial reporting includes those policies and procedures

that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company:
(2] provide reasonable assurance thal lransacticrs are recorded as necessary o permit

preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made anly in accordance with
authorisations of management and cirectors of the company: and

(3) provide reasonable assurance regarding prevention or tmely detection of unauthorised
acquisition, use, or disposilion of the company's assets that could have a material effect on the
financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, includ ng
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projectons of any evaluation of the
internal financial contrels over financial reporting to future periods are subject o the risk that the
internal financial control over financlal reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the polcies or procedures may deteriorate.
Opinion

In our opinicn, the Company have, in all material respects, an adequate internal finarcial controls
system over linancial reporting and such internal financial contro's over financia reportng were
operating effectvely == at 31 March 2024, based on the interral control over finarcial reporting
criteriz established by the Company censidering the essential components of internal control
stated in the Guidance Mote on Audit of Internal Financial Controls Over Francial Reporting
Issued by the [CAL

ForRP5G & Co.
{Chartered Accountants)
FRM: 036209C

Date : 31/08/2024
Place: Meerut

(Partner)
M. Mo.: 413180




Anncxure "\
The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory
Regquirements’.

We reporl that:

(i) [a)(A) The company is maintaining proper records showing full particulars,
including quantitative details @nd situation of Property, Plant and
Equipment;

(B) The company is maintaining proper records showing lull particulars
of intangible assets;

(] As explained Lo us, Property, Planl and Equipment have been physically
verifiedd hy the management al reasonable intervals; no material
discrepancies were noticed on such verification;

(¢) The title deeds of all the immoevable properties (other than praperties where
the company is the lessee and the lease agreemuents are duly executed in favour
of the lessee) disclosed in the financial statementsare hueld in the name of the
company, except the following:-

Descriptio Gross Held in Whether Period held Reason fornol
nof carryin name | promoter, - indicate beingheld in
Property g value of | director or range, name of
their where company
relative or appropriate
~ employee N )
NIL

(d) The company has not revalued ils Property, Plant and BEguipment {including
Righl of Use assets) or intangible assets or both during the year.

(¢) As explained to ug, no proceedings have been inilizted or are pending against
the company for halding any benami property under the Denami Transactions
(Prohibition) Act, 1988 (45 of 1288]) and rules made thereu nder.

(ii] (a) As explained to us, physical verification of inventory has heen conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verilication by the managementl is apprepriate. No
discrepancy of 10% or more in the aggregate for cach class of inventory
were noticed on physical verification of stocks by the management as

compared to boolk records.




(b) The company has been sanctioned working capital limits in excess of live
crore rupees, in aggregate, rom banks or financial institutions on the basis
of security of current assets during any peint of Lime ol the year. The
gquarterly returns or stalements filed by the company with such banks or
financial institutions are not in agreement with the books of account of the

Company in respect ol following:

(c)

As per As per
Particulars | Qtr/Month Books Statement | Reason of difference

. B (InCrore)  (In Crore) |

N.A. being no difference,

(i1} (a) The Company has not provided any loans or advances in the nature of
Inans or stood guarantee, or provided security to any other entity during
the year, and hence reporting under clause 3(1it}(a) 3(i){c) 3(ui)(dl,
Fliii){e) and (100 ol Lthe Order is nol applicable

[iv] In respect of leans, investments, guarantees, and security, provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with
excenl non-charging of interest on the loan.

[v) The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 ol Lhe Companies Act, 201 3.

(wi) As perinformation & explanation given by the management, maintenance af
cost records has heen specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

(vii) (a) According to the records made available Lo us, company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' stale insurance, income-tax, sales-tax, service
tax, duty of customs, duty ol excise, value added tax, ¢ess and any other
statutory dues to the apprapriate authorities, According to the information
and explanation given to us there were no outstanding statutory dues as on
31stof March, 2024 for a period of more than six months from the date they
hecame payable.

(b)  According to the information and explanations given to us, there (s no
statulory dues referred to in sub-clause (a) that have not been deposited on

account of any dispute except following : [if applicable) :




- I A
Period to Forom

\ : R ks,
]:?S::; Nature of Amount which the where ot
Phiiihe the Dues (Rs.) ;mmun.t Dlsput:e is Any
L leeialés | penging
Bihar ¥at Act Ufs Kegular 9629654 | 2014- | Appellate
(1) and 31(2) = Assessment-  BEa | &5 | Tribunal
parte order passed

Bihar Yat Act U/s) Regular 3230191 | 2015- | CIT[A)
31(1) and 39(4) | Assessment 16

(viii)  According to the inlormation and explanations given by the management,
no transacions not recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments
under the lncome Tax Act, 1961,

(ix) (a) In our epinion and according to the information and explanations given by
the management, we are ol the opinion that the company has not defaulted
in repavment of loans or other borrowings or in Lhe payment of interest
thereon to any lender.

(b)  According to the informalion and explanations given by the management,
the campany is not declared willful defaulter by any bank or linancial

inaritution or otherlender;

(¢} In our opinion and according to the information and explanations given by
the management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained,

(d) In our opinion and according to the information and explanatipns given
by the management, funds raised on short term basis have not been utilized
forlong term purposes.

(e)ln our opinion and according to the information and explanations given by
the management, the company has not taken sny [unds from any entily or
person on account of or to meet the obligations of its subsidiaries. associates
or joint ventures,

(f} In our opinien and according Lo the information and explanations given by
the management, the company nas not raised loans during the vear on the
pledge ol securitics held in its subsidiaries, joinl ventures or associale

compales.




(x) (a) The company has not raised any money by way of initial public offer or

further public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement

of shares or convertible debentures (fully, partially or optionally
convertible) during the year.

(xi) (&) According to the information and explanations given by the management,

na fraud by the company or any fraud on the company has been noticed or

reporled during the year;

(b} No report under sub-scction [12) of section 143 ol the Companies Act has

le)

(xii)

{xiil)

[xiv)

[xv])

[xvi]la)

{h)

{c)

(d)

been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Cenlral Government;

According to the information and explanations given to us by Lhe
management, no whistle-blower complaints had been received by the

COMmpPany

The company is not a Nidhi Company. Therefore, clause xii is not applicable
on the company.

According te the information and explanations given to us, all transactions
with the related parties are in compliance with seclions 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the

financial stalements,

(a) In our opinion and based on our examination, the Company has an
adequate internal audit system commensurate wilh the size and the nature

of its business.

(b) We have considered the internal audit reports of the company, [or the
yvear under audil, issued till the date of this audit report.

On the basis of the information and explanations given to us, in our opinian
during the wyear the company has not entered into any non-cash
transactions with directors or persons connected with him.

[n our Opinion and based on our examination, the Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934
(2 of 1934).

In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without
g valid Certificate of Registration (CoR) from the Rescrve Bank of India as
per the Reserve Bank of India Act, 1934,

In our Opinion and based on our examination, the Company is not a Core
Investment Cempany (C1C) as defined in Lhe regulations made by the
Reserve Bank of India.

According to the information and explanations given by the management,

[ (Frou:036209C e
k| EERUT



(xvii) Bascd on our examination, the company has not incurred cash losses in the

[inancial year and in the immediately preceding financial year,

(xviii}) There has been no resignation of the statutory auditors during the year,

(xix)

[xx)

Accordingly reparting under clause 3(xviii) of the order does not arise.

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected

dates ol realization of [inancial assets and payment of financial liahilities,
other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, we are of the
gpinion that no material uncertainty exists as on the dale of Lhe audit report
that company is eapable of meeting its labilittes existing at the date of
halance sheet as and when they [all due within a period of one year from the
balance sheet date;

(a) There is no unspent amount towards Corporate Social Responsibility
(CSR] on other than ongeing projects requiring a Lranster to a Fund
specified in Schedule VI to the Companies Acl in compliance with second
proviso to sth-section (5) of Section 135 of the said Acr

(b] There is no amount remaining unspent under sub-section (5] of section

135 of the Companies Act, pursuant to any ongoing project. Accordingly,
reporting under clause 3(xx)(b) of the Order is not applicable for the year.

For RP5 (G & Co.
Accoupnitants)

Date: 31/08/2024
Place: Meerut

{(Partner)
M. No. 413180



KANOHAR CLECTRICALS LIMITED

RITHANI, DELHI ROAD, MCCRUT-Z50 103, UTTAR PRADESH
CIN- U3 1 €08UP18T2PLCONAAIE PH: 0421-3500001

Balance Sheel as at 31-March-2024
(W Figures are Rupees i Lacs unjess oificrse stated)

_ Note As at 31 March, | As at 31 March,
Farticulars 2024 2023
Ma.
4 T
I EQUITY AND LIABILITIES '
1 } Shareholders” funds
[a) Share capital 8 401.48 401,45
(b} Reserves and surplus 4 1881527 16,750.48
i) Meney received against share warrants - 5
19216.75 17,151.96
Z | Share application money pending allotment
3 | Non-current liabilities
{a} Long-lern borrowings 5 1000.45 55137
{b) Daferred tax liabilitizs jnet) & 154,37 178,14
{c} Cther long-term liabilities T 161716 477.43
{d) Long-tern provisions - -
27e1.01 1,207.93
4 | Current liabilities
{a) Sharl-lerm borrowings g8 32576 1.495.22
(k) Trade payables
{A) fatal outstanding dues of micro enterprises ] K TE223
and small enlerprises; and
{B] total outstanding dues of craditors ather than 2] 58:30.07 6 260.92
micro entemeises and small enterprises
(c) Other evirrent liahilites 10 1156.84 2.292.31
i) Bhor-deim provisions i 241.23 91.80
11114,05 10,026.68
TOTAL 3311181 29, 286.4T
I ASSETS
1 | Mon-current assets
{2} Property Flant & Equipments and Intangible asscts
{i] Property,Plant & Equipmentis 121 2384 25 2,421,500
(i} Intangible zssats 2.2 162.78 162,73
(iiiy Capital wark-in-progress 12,3 = -
2557.05 2,644.23
(b} Nen-currenl investments - =
(o) Deferred tax assats (nat) - -
{d) Leng-term loans and advancss 13 r il
(e} Other non-current assets 14 628907 4,801,683
6289.07 4,001,283
2 | Current assets
{a) Current investmenis 15 E.BQE 2e4
(b} Inveniories 1G B51E.50 5 351.87
(c} Trade receivables 17 11611.22 8,657.03
() Cash and Bank Balances 18 AG04.45 517088
{2) Short+term loans and advances 18 211.61 8§31.C9
{f) Other current assets 20 1218.93 162666
24265.69 21,840.42
TOTAL 33111.81 28, 2E6.4T
] Notes forming part of the financial statements 1-31
For any on behalf of the Bosrd of Directors ; i i
&yf jm E.E-'—-_--'{E . -3"";/}"/
Brijesh Singhal Adesh Singhal Dincsh Singhal
I D01 FBEAR DIN 021 7EF12 DIM 001 7ETEE
DIRECTOR IRECTOR MAMAGING DIRECTOR
Auditor's Report
In terms of our separate repart of even dats annexed |
For RPSG&Co.,
Place : MEERUT
Dags': RIMNEES (M.No.:412180)




KANOHAR ELECTRICALS LIMITED

RITHAMI, DELHE ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- 31999 1P 197 2PLCODIG3S

PHz 0421-3530301

Statement of Profit and Loss for the year ended 31-March-2024

[All Figures are Rupees in Lags unless viherwise stated)

Place : MEERUT
Date: 31408-2024

& | FRN:036209C) 7
MEERUT /&

Meote No. | For the year ended | For the year ended
Parbiculars 31 March, 2024 31 March, 2023
=7 T i
A |CONTINUING OPERATIONS
1 |Revenue from operalions [gross) e 35711.85 3BRES .05
Less: Guods & Servige Tax | hiog = ahag.0a A65G.85
Revenue from operalions {nel) H163.82 2108319
CHher Incarmea 2 Z86.04 265.05
Total Income {1+2) 30451904 3340.24
4 |Expenses
(a) Cost of materizlz consumed 231 14800 04 13848.77
(2] Purchases of stock-in-trade 3.2 214483 AT30.26
(5} Changes ininventories of finished goods, work-in-progress and stock-inArade | 233 {1,783.43) 45075
{d) Employee benefits expense | 24 233069 1956.36
{&) Finances cosis 25 R4T 26 £ER 26
(i Dapreciation and amorlisation expense 12.4 252,63 258,14
g} Clher expenses Z6 2088.29 254013
Total expenses — z7ss0.20] 28331.25]
& |Profit f {Loss) before exceptional and extraordinary items and tax (3 -4) 286111 301699
6 | Exceptional demz =
7 |Profit! {Loss) before extraordinary fems and tax [(5+8) 286171 301699
3 |Exfragrdinary items -
9 |Profitf (Loss) before tax (¥ + 8) 2861.71 301699
10 |Tax expense:
{a) Curent izx expanse for cumrend year 811.60 T80.00
(b} (Lass): MAT credit {whera applicabla) - e
{c) Met current tax expense |aj-{b) 211,00 T90.00
{d} Deferred tax {26.17) {316}
Th4.83 786.64
41 |Profitf {Loss) from continuing operations (9 +10) 2076.498 2230.15
E |DISCONTINUING OFERATIONS
12 |Profit/ {Loss) from discentinuing operations (before Tax) z
C |TOTAL CPERATIONS
13 |Profit! {Lose) for the yoar (11 + 12) 2076.00 223046
Particulars Mote No. | For the year ended |For the year ended
31 March, 2024 31 March, 2023
T T
14.1 |Earnings per share (of T 10/- eachl:
{a) Basle f Ciluted
(1} Continuing operations 5580 Lo.g2
(i} Total operations 55.80 £9.52
14.5i |Earnings per share {excluding extraordinary items) (of T10/-each):
{a) Basic ! Diluted
{i} Continuing eparalicns 313 E5.20 £0.02
{ii} Total cperations a4 5380 50,92
See sccompanying notes forming part of the financial statements
For and on behalf of the Board of Directors
Erijesh Singhal Adesh Singhal Dinesh Singhal
DM ; CO17EG48 CIW 00170712 DIN D0 7ETES
DIRECTOR DIRECTOR MANAGING DIRECTOR
Auditor's Report
In terms of our separate report of even data annaxed .
= G & For RP 5 G &Ca.,
ey - 6 ) Chartpred Accountants
U~ N\ FRN: 036205C
(a7 \ ]

}

. Rastopl
Partner
(M. No.:443180)




CASH FLOW STATEMENT FOR THE YEAR EHDED 31-MARCH-2024
(il Flgures are Rupees in Lacs unfoss olherwise sialed)
_Aurkdq P2
(Tin Lacs) {Tin Lacs)
A, CASH FLOW FROM OPERATING ACTIVITIES ;
Net proft hefore Taw and Extraorcinary Hems 288171 2016.99
Affusirrenls for
1. Deprecistion 282.82 ZhB 14
2. Irlerest on Darowings A58 1BE.62
3. Pralit { Less on sale of Assels 5,00 -5.50
4. Prowisien for emplayes benefits 3300 -1.73
Cperating Profit before Working Capltal Changes 349169 3454.44
Adjuslerents ke
1. Trade and Olher Receivabilss STEE AN 57550
2. Irvenfonies =1264,71 B Bl
3. Ehoet Term Leans and Advanges 619.48 =435 B0
4. Other Current Assats d07.73 -47E,19
5. Other Men-Cumrand Azsels -1487.24 =FTBAS
E. Changas frade payables 454,93 260,52
T. Changes Otar Currend liabdilies ! -1093.47 <TE.08
8. Changes income lak payable 116.33 =3B.20
8, Changes in Other keag-lerm Eakililics 1130.73 -13ES
Casl Generaled from Operations {1319.57) (144022}
1. Inlare=l Pad -108.28 =554
2, Direct Tmcl.-s_F':l.n'd -511.00 9000
Cash Flow hefore Extracrdinany tams {2230.05) [22B3 78}
Exlracedinarny Hems ©
Enocme Tex lar esdier years =10.01 7
Exrss Pravision far incorme 1ax witlen Gack 0.02 &.6E
Met cash from operating activilies [2248.06] {2283.00)
B. CASH FLOW FROM INVESTING ACTIVITIES
Furchaes of Fiked Acsals =183.040 <ET0.E3
Sale of Fixad Assats m.O7 857
(lnarsaga) § Deciese in Copial Work In Progess " 2
et cash wsed In Irvesling Activities {139.93) 1261.8E)
C. CASH FLOW FROM FINAMNCING ACTIVITIES ¢
Proceeds from lesue of Share Gapital * u
Frocaeds { (Repayment) of Shart Termn Bormowings b 162654 E33.03
Pmords ! [Repaymenty of Long Term Borowing s L5511 2051
Proceeds § [Repaymant) of Unsecured Loans - -
Intsrast paid cn Loans -212.28 ~127T
Mt Cash vsed in Financing Aclivilles 1877 TaG.B6
Med Increasa in Cesh end Cash Equiveents A6, 42 -1818.18
M ez 51 Cash and Cash Eguivdents 56642 =16145.78
Cash and Cash Eguivalents (Opening Balancs) 517088 EOEE.0E
Cnah and Cash Equeivalants [Closing Balance) 4604 .45 S170.88
omponents of Cash and Cash Ecuivalents
{&) Cash fEheques, drafis en hand 0.99 820
{b) Batsnoos with banks
In cwreerl ! deposd aceooanis 4.5 200747
In earmarked eccounts . A559.05 I 1 |- > |
Notes ; Fgures in brasicsds represont eash ouhfow
Ny~ |
Rt b{"""" 5 g3 _
Brijesh Singhal Adesh Singhal Clnash Singhal
DM - 017ER4A N Q0TET12 DIM 00178736
CIRECTOR DIRECTOR MAMAGING DIRECTOR
AUDITORS REPORT
I ferria of our scparale reped of even dabe cnnexed |
Far RPSG&Ca,,
Ch réd Accountants
o FRN: 'J'J;F“.[HE
- L
el IIII o i Ly
#* (FRN:036200C 5 - "
Date s 31-G0-2024 O\ MEERUT 5 kg
Place : MEERUT 2 o artnar
- [N 13180)

E i
&g Acco



Motes forming part of the financial statements

Note 1. Corporate Information : The Company is a leading manufacturer of reliable, cost effective
and high quality transfermers for generation, transmission and distribution of electric power upto 500
MVA, 500KV, The company is having its registered office and two manufacturing facilities at Meerut.
The company's facilities are 150 9001; 14001 and OHSAS 18001 cedified and the company has salf
integrated almost all of its operations viz. lamination, coil forming, insulation, radiators manufacturing
and fabrication.

Note 2. Significant accounting pelicies

2.1 Basis of accounting and preparation of financial statements

Accepted Accounting Principles in India (Indian GAAF) to comply with the Accounting Standards
notified under the relevant provisions of the Companies Act, 2013

The financial statements have been prepared on accrual basis under the historical cost convention
except for categories of fived assets acquired before 1 December, 1894, that are earried at revalusd
amounts, The accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year.

2.2 Use of estimate

The preparation of the financial statermnents in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management
believes that the estimates used in preparation of the financial statements are prudent and reasonable.
Future results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the perieds in which the results are known / materialisc.

2.3 Inventories

Inventories are valued at the lower of cost (on FIFO basis) and the net realisable value after providing
for obsolescence and cther losses, where considered necessary. Cost includes all charges in bringing
the goods 1o the point of sale, including octroi and other levies, transit insurance and receiving charges,
Waork-in-progress and finished goods include appropriate proportion of overheads .

2.4 Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances, Highly liquid investments those are readily convertible inte known amounts of cash and which

are subject to insignificant risk of changes in value.

2.5 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing

activities of the Company are segregated bassd on the available L:J%fegn
<




2.6 Depreciation and amortization

Tangible Assets

Depreciation on Tangible Assets is provided to the extent of depreciable amount on the straight-line

Method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule Il to the

Companies Act, 2013

Depreciation on assets has been charged without taking in 1o consideration the surplus on revaluation
of assets.

Intangible Assets

These are amortised as under:

Particular Amortisation f Depleiion
Software Over a period of 6 years
Licenses Over a period of 5 years

2.7 Revenue recognition

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the dispatch of finished goods to customers.

Sales include GST,

Mrice vanation, on either side, has been recongnised on accrual basis, on estimates, i.e. in the year in
which the supplies have been made, any difference between the actual results and the estimales are
recognised in the periods in which the results are known [/ materlalise.

Interest income is recognised on a time proporlion basis taking into account the amount outstanding
and the interest rate applicable

2.8 Otherincome

Any other income has been accounted for on accrual basis.

2.9 Fixed Assets:

Tangible Assets

depreciation and impairment loss, if any. Exchange differences arising on restatement / settlement of
long-term foreign currency borrowings relating to acquisition of depreciable fixed asssts are adjusted to
the cost of the respective assets and depreciated over the remaining useful life of such assets.
Machinery spares which ¢an be used only In connection with an item of fixed asset and whose use is
expected to be irregular are capitalised and depreciated over the useful life of the principal item of the
relevant assets. Subsequent expenditure relating to fixed assets is capitalised only if such expenditure
results in an incraase in the future benefits from such asset beyonq'ij.ggﬁr_gvinus!y assessed standard of

performance. G u& "‘C}\




The Company revalued all its Land, building and plant & machinery that existed on 1 December 1994,
The revalued asseis are carried at the revalucd amounts less accumulated depreciation. Increase in the
net book value on such revaluation is credited to "Revaluation reserve account”. Decrease in book
value on revaluation is charged to the Rewvaluation reserve to the extent the reserve has not been
subsequently reversed / ulilised.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
depreciation and impairment loss, if any. The cost comprises purchase price, borrowing costs, and any
cost directly attributable to bringing the asset to its working condition for the intended use and net
charges on foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the intangible assets

Capital work-in-progress:

Frojects under which assets are not ready for their intended use and other capital work-in-progress are
carried at cost, comprising direct cost and related incidental expenses.

210 Foreign currency transactions and translations

Initial recognition

Transaclions in foreign currencies entered into by the Company and its integral foreign operations are
accounted at the exchange rales prevailing on the date of the transaction or at rates that closely
approximate the rate at the date of the transaction.

Measurement of foreign currency monetary items at the Balance Sheet date

Foreign currency monetary items outstanding at the Balance Sheet date are restatad at the year-end
rates. Exchange differences arising out of these translations are charged to the Statement of Profit and

Less,

Treatmsnt of exchangs differences

Exchange differences arising on settlement / restatement of short-term foreign currency menetary
assets and liabilities of the Company and its integral foreign operations are recognised as incoma or
expensa in the Statement of Profit and Loss.

The exchange differences arising on restatement / setflement of long-term forzign currency menetary
items are capitalised as part of the depreciable fixed assets to which the monetary item relates and
depreciated over the remaining useful life of such assets.

211 Export incentives
Export benefits are accounted for in the year of exports based on eligibility and when there is no
uncertainty in receiving the same.




212 Employee benefits

Short term employee benefits

The undiscounted amount of short term employec bencfits cxpected to be paid in exchange far the
services rendered by the employees azie recognised as an expense during the period when the
employees rendered the services. These benefils include performance incentive and compensated

absenees.
Fost-Employment Benefits

Defined contribution plans

A defined contribution Plan is a post -employment benefit plan under which the company pays specified
contributions to a separate entity. The company makes specified monthly contributions to wards
provident fund and E.S.l. Scheme. The company's contribution Is recognised as an expense in the
Profit and Loss Statement during the period in which the employee renders the related service.

Dzfined benefit plan

The company has taken a group gratuity policy with the Life Insurance Corporation of India for future
payment of retiring gratuities. The premium thereon has been so adjusted as to cover the liability in
respect of all employees at the end of their future anticipated services with company. The premiums so
paid are charged to Statement of Profit & Loss of the year when the premium is due.

Other long term benefits

tnz balance sheet.

2.13 Borrowing costs

Borrowing costs include interest. Costs in connection with the borrowing of funds to the extent not
directly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss
cver the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to
the period from commancement of activities relating to construction / development of the qualifying
asset upto the date of capitalisation of such asset is added to the cost of the assets.

2.14 Segment reporting
called far.
2.15 Earning per share

Basic and diluted earnings per share is computed by dividing the profit / (loss) after tax (including the
post tax effect of extraordinary items, if any) by the weighted average number of equity shares
outstanding during the year.




2.16 Taxes on income

Tax expense comprises of current tax and deferred tax.

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961,

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as
an asset in the Balance Sheet when it is probable that future economic benefit associated with it will
flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences.

217 Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions are not discounted to their present value and are determined
based on the best estimate required to setile the cbligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the Notes, unless the possibility of cutflow of resources is remote.

Contingent assets are neither recognised nor disclosed in the financial statements.

218 Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
extent that thera is no uncertainty in receiving tha claims.




KANOHAR ELECTRICALS LIMITED

RITHANI, DELHI HOAD, MEERUT-250 103, UTTAR PRADESH

CIM- U318C8UP19T 2PLCO0363S

MNotes forming part of the financial statements
(All Figures are Rupees in Lacs unless otherwise staled)

Mote 3 Share capital

PH: 0121-3500801

Particulars As at 31 March, 2024 As at 31 March, 2023
MNumber of > Number of T
chares i shares

{a) Authorised

Fryuity shares of T 10/- each a0,00,000 200.00 500,00,000 o00.00
(b} Issued

Equity shares of T 10/- cach a7 22000 arz.2zo ar.22,000 TE.20
(c) Subscribed and fully paid up

Equity shares of ¥ 10/- each 37,22,000 372.20 37.22,000 372 20
id) Equity Shares Farfeited 585,600 28.28 5,855,600 29.28
Total 401.48 401.48
Motes 3.1 :
Reconciliztion of the number of shares and

Particulars Opening Balance| Fresh issue Shares Closing Ealance
Forfeited

Equity shares
Year ended 31 March, 2023

- Numiber of shares 37,222,000 - - a7,22,000

= frnounl {T) ar2zan - - arz.2n
Yezrended 31 March, 2022

- Mumber of shares 37, 22,000 - - 37,22,000

- amourit (3 37220 - - 37220
Notes 3.2:

Details of shares held by each sharsholder

Class of shares { Name of shareholder

As at 31 March, 2024

A= at 31 March, 2023

Number of
shares held

% holding in
that class of
shares

Mumber of
shares held

% holding in that |
class of shares

Equity shares

K-Sons Family Trust

36,058,500

0698

36,09,600

06,98

Mofes 3.3 1
Shares held by the promaotar at the end of

Promoter Hame As at 31 March, 2024 As at 31 March, 2023 Y
Number of % of Total Numberof |, o i) Shares it::?n’f

shares held Ehares shares held i yenr
Dinesh Singhal 100 0.0027 100 0.0027 =
Adesh Singhal 100 00027 100 0.0027 5
Grijesh Singhat 100 0.0027 100 0.0027 E
Vivek Singhal 100 0.0027 100 0.0027 =
Abhishel Singhal 100 0.0027 100 0.0027 :
Wirat Singhal 100 0.0027 100 .00y =
Aditya Sing hal 100 0.0327 100 0.0027 &
Kanohar Intemational Py, Ltd. 101400 27243 101400 27243 =
nshiulions - K-Sans Family Trust JB09E00 Op_ 9774 OF gy 74 N




KANOHAR CLECTRICALS LIMITED
RITHAMNI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- Uz1908UP1872PLCD0IGES

Noles forming part of the financial staterments

Note 4 Reserves and surplus

(Al Figures are Rupees in Lacs unless olherwise stated)

As at 31 March,| As at 31 March,
Particulars 2024 2023
T T
(&) Securilies premium
Opening balance 1042 86 1042.86
Add : Premium on shares issuec during the year . -
Clnsing balance 104266 1042 86
(b) Revaluation reserve
Cpening balance 64,28 64,96
Lass; Wilisad for set off against depraciation 0.68 068
Clnsing balance 63.60 6426
(c) General resenve
Opening balance 4.63 483
Add: Transferred from surplus in Slatement of Profit and Loss H =
Closing balance 4.63 4683
(d} Surplus / (Ceficit) in Slatement of Profit and Loss
Opening balance 1553871 13398.27
Add: Profit / (Loss) for the year 2076.59 223016
Amounts transferred from:
General reserva 5 2
Deferred Tax Provision for earlier Years \Written Back 361
Excess Provision for Ihcome tax written Back - 6.68
Less
Current tax expense relating to prior years 10.01 -
Deferred Tax Provision for earlier Years 1.41 -
Corporate Social Responsibility Exp. 3 g
Transfamead o
General resenve 7 .
Clozing balance 1770418 16636.71
Total 16815.27 16750.48
Note 5 Long-term borrowings
Az at 31 March,| As at 31 March,
Particulars 2024 2023
T g
(@) Term Loan From Banks - Secured
{Exeluding Instalments payable within 12 monthis)
IGICI Bank Ltd.- Car Finance : 049
Sigte Bank of India- Car Finance - 1.43
YES Bank - Car Finance 52.53 26.04
{b) Loans and advances from related partizs
Linsecured £84.15 188.0:0
{e) Other [oans and advances
Unsecured 37280 33342
Total 1009.48 551.37
o
e e 03520%C
\¢ ERD
e

PH: 0121-3500801




KANOHAR ELECTRICALS LIMITED
RITHAML, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31202UP1972PLCN03G35

Motes forming part of the financial statements

Mote 5.1 Long-term borrowings

(Al Figures

are Rupees in Lacs unless otherwise stated)

As at 31 March, | As at 31 March,
Particulars 2024 2023
Unsecured Unsecured
¥ T
Directors
Dinesh Singhal Li4.15 186.00
564,15 188.00]
Other loans and advances:
Kanohar Intemnational (F) Lid, 7535 G8.00
Akshita Singhal U/G of Shri Abhishek Singhat 78.22 71.50
Ishita Singhal /G of Shri Abhishek Singhal 79.22 71.50
Prakhar Singhal U/G of Shri Vivek Singhal 67.58 100
Pranay Singhal Sfo Shri Vivek Singhal 71.43 : 61.42
ara.el 33342
Total 956,96 521.42

Mote & Deffered tax [ Disclosures under Accounting Standards

As at 31 March,

As at 31 March,

Parficulars 094 023
e T
Deferred tax liability flasset) 17914 185.91
Tax effect of lems constituting deferred tax liability
On difference belween book balance and tax balance of fixed aszets (2.77) (5.66)
on closing balance
On expenditure cefarred in the Boaks but allowahle for tax purposes ©
Provision for compensated ahsences 10023 1021
Bonus Payahls 6.55 7.04
Gratuity Premium Payabls - 2.03
Tax ellect of items constituting deferred tax liability 7.01 13.62
Tax effect of llems constifuting doforred tax asscts
Pravizion for compensated absences 19.36 10.23
Bonus Payable 13.83 §.95
(Sratuity Premium Payable - -
Frevision for doubtful debls [ advances
Dizallowances under Section 40(a){i), 458 of the Ineome Tax Act
1861
On difference between book balance and tax balance of fixed assefs {1.41) 3.61
on cpening balance :
On items included in Reserves gnd surplus pending amorlisation into
the Stalement of Profit and Loss
Oihers
Tax effect of items constituling deferred tax assets 31.78 2038
Met deferred tax liahility /[{asset) 154.37 179.14
Mote 7 Other long-term liabilities
Particulars As at 31 March,| As at31 March,
2024 2023
T T
Supplier Retention Money Payable 550,53 47743
Secuwity from Kanshar-BCPL (JV) 106663 C.00
1617.16 ATT7.43

PH: 0-121-3500801



KANOHAR ELEGTRICALS LIMITED
RITHANL, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U3 1009UP1972PLCO0IG2S

Notes forming part of the financial statements

Note & Short-term borrowings

(All Tigures are Rupees In Lacs unless othemise staled)

Asg at 31 March,| As at 31 March,
Particulars 2024 2023
T g
Loans repayable on demand
Fram banks

Secured J1268.76 1499.22
Lnsecurcd = &

Total 3125.76 1449,22

Mates 8.1 Details of security for the secured short-term borrowings:

Particulars As at31 March,| As at 31 March,
2024 2023
id X
L.oans repayable on demand from Banks
Senlrad
State Bank of India,Ganga Plaza, Meenut (C.C Account) 441.89 -
HOFC Bank Lid. 848,70 8509.77
Axis Bank T27.59 760,52
Yies Bank Lid. 048,58 181.45
Termn Lozn @ Instalments payable within 12 months 5800 37.08
Total - from panks MM25TE 145922

Sacured agamsl Hyoothecation of fnvenfories, Book debts, Bilfs and
Fouitable martgage of Lard and building and Personal Guarantee of
Directors

Mote 8 Trade payables

Asg at 31 March, | As at 31 March,
Particulars 024 2023
I ¥
Trade payakles:
Acceptances = -
Cither than zceeplances 6543.22 T043.15
Tolal 6548 22 T043.15
Trade payakbles:
Micro,Small and Medium Enlerprises 709145 78223
Other S035.07 626082
Total 6548.22 7043.15

PH: 0121-3500801



KANOHAR ELECTRICALS LIMITED
RITHANI, DELI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31909UP1872PLCO03635

Motes forming part of the financial statements

Mote 9.1 Trading payables aging schedule

{All Figures are Rupees in Lacs unless otherwise stated)

PH: 6:121-3500801

(a) As at March 31, 2024 :
Range of Ofs period IMSME Others
Cutstanding for follewing periods from dus date of payment# Undisputed Disputed | Undisputed | Disputad
Unbilled i = B B
Mot Due Z z i
Leszs than 1 year 709,15 i L414.18 2
1-2 years - - 365.03 -
2-3 year - - 12,29 .
= 3 years - - 48.57 -
Total T09.15 - 583207 -
{b] As at March 31, 2023
Range of QJs petiod MSME Others
Cutstanding for foliowing periods from due date of payment# Undisputed Disputed Undisputed | Disputed
Unhilled = e : =
Mot Due = - - i
Less than 1 year 78223 - 5968.96 -
1-2 years - - 61.03 =
2-3 year - - 165.687 -
= 3 years - - 26.36 -
Total 762,23 - 6260.92 -
Mote 10 Other current liabilities
A= at 31 March,| As at 31 March,
Particulars 2024 2023
; T T
Other payables
(i} Payables on purchase of fixed assets - -
{ii) Advances from customers 454 80 066.56
{iify Others payables 744.04 1,325.76
Total 1,198.84 2,292.31
Note 11 Short-term provisions
As at 31 March,| As at 31 March,
Particulars 2024 2023
X -
{a) Provision for employee benafits:
(i) Provision for compensated absences T6.93 4243
(i Full & Final settlemeant 2.45 2.54
79.38 45.37
{b) Provision - Olhers;
Provision for tax (net of advance tax ¥ 6,49,14,595 ) 161.65 4552
161.85 45 52
Total 241,23 91.80
Note 13 Long-term loans and advances
As at 31 March,| As at 31 March,
Particulars 2024 2023
pid 4
{a) Lcans and advances _r,,d':—-:_-r_h\
Securaed, considerad good - P o = T
Unsecured, considarad good ol /,;1 }r-‘-\{;{;.\_l
Doubtiul s o \ e |
- [ Imﬂ:ﬂﬁlngc".;; |
Less: Provision for doubtful deposits - l,ﬁ-I\ wEERUT /=]
Tatal 3 N ;

oy
@.-"‘Ed ,5‘(:.-(.-'?_"_}'/-’




KANCOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31809UP1972PLCO03E3S

Mote 14 Other non-current assets

Notes forming part of the financial statements

PH: 0121-3500801

(Al Figures are Rupees in Lacs unless olherwise stated)

Particulars As at 31 March,| As at 31 March,
| 2024 | 2023
4 T
(2) Customer Relention
Sacured, considered good - -
Unsecured, considered good G,197.49 4.457.14
Doubtful 8 5
i{b) Security Deposits
Customer
Secured, considered good - -
Unsecurad, considered good 14.71 266.01
Dioubiful - -
() Security Deposits
Others
Secured, considered good = i
Unsecurad, considerd good TE.87 7887
Doubtiul - -
Total 6,289.07 4,801.83
Naote 18 Current investments
Farticulars As at 31 March, | As at 31 March,
2024 2023
2 T <
Kanchar - BCPL {JV) Capilal Investment 2.89 2.85
Total 289 2.89
MNote 16 Inventories
As at 31 March, | As at 31 March,
Particulars 2024 2023
T 5
(At lower of cost and net realisable valueg)
{a) Raw materials 1,422.98 1,911.23
{b) Slock in Trade -EPC 44.75 297.26
(o] Work-in-prograzs 3,681.71 258526
{d) Finished goods 1,456.02 546.51
{g) Stores and spares 11.13 11.59
Total G,616.59 5,351'.3?

Mota 17 Trade receivables

As at 31 March,

As at 31 March,

Particulars 2024 2023
T T

Trade receivables outstanding for a period exceeding six months from
the date they were dua for payment

Secired, considerad good - =

Unscoured, considered good B44.60 484.08
Cilher Trade receivablas

Seournd, considered good

Unsecured, considered good = 10,766.62 837296

Deubtiul c; m
A' 43 ()\ Total 11,611.22 8,857.03

/ﬁ.- \" J,_g:I"l
= cl
* mﬂ:bnﬁ?“/ 7]

q MEERUT /G
N A
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KANCHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN-U31803UP19T2PLCO03625 PH: 0121-3500801

Hotes lorming part of the financial statements
(Al Figures are Rupees in Lacs unless olherwise staled)

Note 17.4 Trade Reeceivables ageing schedule for trade receivables outstanding

{a) A at March 31, 2024 Undispisted Othars
Range of Ofs period
Cutstanding for following periods from due date of payment# Cm;iizred cg‘;if;:’;d Total
L'nkilled =
Mot Due -
less than & months 10,766.62 -
& months - 1 year 42527 -
1-2 years 33293 -
2-3 year 12.85 -
= 3 years 73.55 -
Tolal 11,611.22 E
{B) As at March 31, 2023
Range of O/s period Undisputed Others
Oulstanding for following periods from due date of t il Wi Total
RF: g ing perods from due date of paymen Good Dbl
Linkilled 2 N
Mot Due - g
lozs than & manths 837286 -
5 months - 1 year 290,69 -
1-2 yoars 86.74 5
2.3 year 238.50 -
= 3 years 6. 14 -
Total g8,857.03 =
Nate 18 Cash and cash equivalents
As at 31 March,| As at 31 March,
Particulars 2024 2023
T T
{z) Cash en hand Q.80 010
i) Cheques, drafts on hand - 9.10
ic) Balances wilh banks
{i) In current accounts 4.50 258.45
(ii} In deposil accounts - 1,708.03
(i} In earmarked sccounts = :
- Balances held as margin money or security against borrowings, 4,558.05 315421
guarantees and other commitments = S
Total 4,604.45 5,170.88

Note 19 Short-ferm loans and advances

As at 31 March,

As at 31 March,

Particulars 2024 2023
T T
{a) Loans and advances to employees
nsecured, considered good 8.62 2318
{b) Loans and advances to suppliers and cthers
Unsecured. considered goad 202,99 807.91
Tatal 244.64 831.08




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRAQLESIH
CIN- U31908UP1972PLCO03G S PH: 0121-3500801

Motes forming part of the linancial statements
(All Figures are Rupees in Lacs uniess otherwise stated)
Note 20 Other current assets

As at 31 March,| As at31 March,

Particulars 2024 2023
g g
(&) Accruals
(i} Inlerest acerued but not due on FOR's of Security deposits 0.25 0.11
(i} Interest accried bul not due on FDR's of Margin Money 108.75 136.19
(1) Interest accrued but not due on FOR's £.98
(b) Frepaid expenses 26.25 24,06

() Balances with government authortios
Unsecured, considered good

0 VAT Refund due 60.16 20.28
(i GST credit receivable 410.63 412.63
{ii) SG5T-Cash Ledger 130.74 £0.68
{iv) CGST-Cash Ledger 13r.22 69,59
{v) I1GET-Cazh Ledger 047 a0.73
{wi} GST Paid on Advance 3243 18643
{vii) GST - TDS 4715 £0.75
jwin) Income Tax Refund due 1.08 1.08
(d) Others

Oihers (specily nature)
Dank charges Recoverable 072 1.45
Sales tax under appeal 11.35 54 58
Income tax under appeal : 3.0 3.9
Customer - Other Deduction 296,81 445 70
Total 1,215.93 1,626.66

% |FRN:035209C

H:FRU/
&

28d Acco
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KANCHAR CLECTRICALS LIMITED
RITHAMNI, DELHI ROAD, MEERLIT-260 105, UTTAR FRADESH

CiN- UM90S)P 1 STIPLCOIIERS

Hotes forming part of the financial slalerments
(Al Fiures are Rupess in Lacs unless otheswise slated)

Hule 21 Revenue from operalions

PH; 0924-2500001

: For the year ended Far (he yeir ended
Particulars 21 March, 2024 51 March; 2023 |
T T
[ | 5ale @ productz G724 3TEE3 5T
o | Sale of senvizas 8483 3315.7
{cy | Oiher cpedaling revenues £1.82 S3.74
3645661 74,02
) | Add : Liquidated damages - Recovered 7480 208.3C
ar2eas ETFEEET]
(=} | Lees: Liguidated damages - Deductad on surrent year's sales 1501.68 574,27
35741.85 3585005
in Less: T Recowered on Salea AE4E.03 HEBGA5
Tofal 3016382 ETEERE
For the year ended For the year enclaed
21 March, 2024 31 March, 2023
Haote Particulars I T
G | Sabe of praducls compiises:
Manufaured goods
Transfermers 15715.68 1824858
Other Materal 0P} - 0&7
Tatal - Sale of manufactured goods 1571 5,60 1024310
Traded goods
Spares 155.88 13747
G145 Equipmend 180,51
EPC
Sub Skation Shoeclure Measles) 1887081 15065673
Trtal - Sale of tracled ponds 17026 7R 1541441
Total - Sale of products JLT4LAE JIERST
{iiy | Sale of sesvices comprizes |
Painting Charges [ER:] 0.o0
Job work Charges 047 kb e
Packing & Torwarding .30 0.1e
Inslallalion & Supesvision Charges 10,15 1022
Freight and Insurance Changes 2TE53 309,12
EPC.
GCiwil Wark Charges RLE1E 292385
Ereclion & Installation Charges 470,02 32827
Total - Sale of services 160483 S316.71
(iily | Otreropersting revenuss comprise:
Bale of acrap 61.32 L3.T4
Total - Olher operating revenues 61,32 E3.74
Faor the year ended For the yaar andad
31 March, 2024 31 March, 2023
Farticulars T T
ﬁ.,-] Bonds and Servlea Tax 5545.03 BRA5.85
Taotal - Duty and Tax recovered on Sales 5548.03 ESE5.ES




KAMOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U3 208LIP 18T IPLCN0363S

Note 2

Motes forming part of the financial statemenis
{70 Figures @ Rupeas in Lacs unless elherwize slated)

2 Otherincome

Pil: 0121-3500801

For the year endad

For the year ended

Farticulars 31 March, 2024 31 March, 2023
T T
= | Inlerestincome 260.74 240,08
Met galn an foreign currsncy ransactions and translaticn (ober than
consicened as finknce cost)
=] Incaree fram Currency Fluctuaton = 12.07
(=) | Cther income {net of expenses directly attibutable to such income]
Aommission & Discount Recovered / Recelvad 0.38 0.E3
Profit on Sala of Fixed Assels B.20 5.56
Miscellznzous Receipis 0.5 042
Total 26609 265,05
Particulars Far the year ended Feor the year ended
3 March, 2024 31 March, 2023
T z
Interest Hacsived FED.T 246,00
Interoct Income | ZR0.74 246,08
Nole 23,1 Cost of materials consumed
For the year ended For the year ended

91 March, 2024

11 Mnrch, 2022

Partlculars
T i

Cpening stock T T 1084 88
Add: Furchases 14491.22 1568572
16324,05 1577160

Lass: Closing alack 1454, 11 1E22.B3
Cost of malerial sonsumed 1469024 1264377

Materizl canaumed comprises:
Coppar 77304 400462
Traneformer oil 07 43 482 96
CRE0 lamination 331383 3129.5%
CREO Core Packel 23257 205,58
lron REE 593 &15.00
CRCA 152,82 Z08.56
Fadietors 51,82 -
Iraulating material PES.TA 256,85
Othars 16533.03 1580.50
Cther iioms-EPC JA80.BB 281435
Tatal 1403994 1304877
Mote 23.2 Purchase of traded goode
Partloulars For the year ended For the year endad
31 March, 2024 31 March, 2023
i T

Siock i rads TE| 43253
Stock in Trade - EFC 805612 BEOT 85
Total 8,144.83) 9,730.38




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MECRUT-250 103, UTTAR PRADESH
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Mates forming part of the financial statements
[l Frgparaes are Rupess In Lacs unlass oferwise slated)

Hote 23.3 Changes inimventories of Tinished goods, work-in-progress and stock-in-trade

PH: D121-3500801

Farticulars

For the year ended
31 March, 2024

Far the year ended
31 March, 2023

L4 T
Imventcries at the end ol B v
Finlzhed goods 145502 B18.51
Work-en-progress 0BT 258520
Stock-In-rede - EPC 44 78] 287,28
T Eib2.48) 3472405
lnwertaries ot the beginnie of e year
Fimished goods 546,51 320,78
Work-in-progress 250526 1783.E2
Stock-in-rade - EFC 29720 023,67
242005 2E1E26
Nat (increase) / decrease [1,753.43) [490.73)

HNote 24 Employee benafits expense

For the year endad

For the year ended

Particulars 31 March, 2024 31 March, 2023
z T
Salares Wages, Bonus and Allowances 1771.59 14502 64
HSalary o Corachars 41040 a7 o0
Contibations to providend and alhes kinds 10278 126.21
Slart and Workmoen welfane exgeaenses 45.81 25,61
Todal 2330.69 155636
Maole 25 Finante costs
For the year endod For the year ended

Particulars

31 March, 2024

31 March, 2023

1

T

(=) Interest eapanse on;
{{] Borrswings
Faid b Bank
Faid ba Qthers
(i) Others
- Intarest an Dues
- Interest an Inseene Tax Dues

(b} Oiher barmowling costa

Bank Gharges (Bank Guarantss)
Bask Clianges

Total

10823 50.54
21228 12703
0.0z 004

c, 5.21
111.64 105.25
194,02 101,42
U727 448,26
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Hotes forming part of the financial stalrmenis

Hote 26 Other expenses

PH: 0121-1500807

{40l Figuras are Rupees In Lecs unless otherwize elaied)

For the year ended Faor the year ended
Farticulars 31 March, 2024 31 March, 2023
r T
[Manufacturing Expenses
Consumeble Goods and =lares a0.04 19.07
Cansumahk toals and spmmms 11.85 14,55
Canage - Freight and octrot (Inwand) 473 65.80
Labour Job Wik £3.42 36,05
Powear nnd fusl 181,18 201,71
Repairs and madirienante - Builigs 21.50 9.3
Regairs and maintansnze - Machinery o7 Az 54.36
Calibeation Fxp 742 g4
Tesling Cxp, 522,04 g8.14
1] A12.21
Salling and Distribudion Expenses
Adverisameant 0.43 .10
Salaes ! Business Promotion 12.57 G2
Facking msterials 254 170
Commission and represaniation 214 E.E8
Terder Fes 1077 E.20
Afer Sal=s Exp. 2722 45, B0
Rammission and Discowd CR 24
Raoyaly DeduwctedPaid 75T 341
Fresght and Forearding = Oubward 444 48 305.86
Liquidated damages 300,65 A11.53
Sales Tax Paid = 0,15
142 51 816.15
Administrative ! Establishment Expenses
Repairs and maimenancs - (thars 575 15.6%
Rerit B5.83 TT.43
Fee and kawes 31,72 50,37
Carngader Systerm Running Exp. 19.77 20,67
MainBership Fee snd Sutscristicn 547 374
Payment o Aucilare ae
Audit fee - stalutory and tzx audi 150 1.0
Other Cerifications 071 Q4%
Travelling and conveyanca 17378 168.45
Prafessional Charges 195,00 20823
lnaLrencs 50,60 BE.44)
Pyirling and stationery 10,18 11.25
Eooxs snd Perodicals 045 0.51
Poctaze Telagram & Talaphones 11,28 8.64
lice Malniananca 6.19 T4
Direclors Remunaratian 1E2.00 200,00
Sitling Fee 1o Dirsctors 160,00 130.00
[harnty ard Donatons 015 2.01
Fea for Technical Sarvices gO.27 3316
Hat & Wiea-site Exp. 0.an 1.08
Wet loss an foreign currency ransactions and transtation 4035 30.8E
GST Paid 1.08 o.oo
EPGC=Elecinciy Zxpenses 1526 26.73
EPC-Labour exp /Labour cass deduction 83.01 16647
EPGC-Teztng & supenizion Exp. 2903 2042
EPC-Sail iesling expenses 5 250 E.340
EPC-Bie Dressing Expongas 13 513
=PC-5ile Exponses . .08
frbirator Exp. 2.21 005
Cerporste Social Respansibility Exp. BB.3D 1011
Miscelanpous expenses a.54 1 .ﬂ?
125818 1281.77
088.28 2540.13




KANOHAR ELECTRICALS LIMITED
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- Mate 27 Additional Information to the financial staterments

Motes forming part of the financial statements

PH: 94213500804

(Al Frgures are Rupees in Lacs unless otherwise stated)

Hote Particulars
As at 31 March, As at 31 March,
2024 2023
T e
Contingent Fabiifies and comenitrnznts (to the exient rot provided for) SR
Contlingent Fakilities
{a) Claims against he Comparny not acknowledged as dabt 20.95 74,04
{31 Guarantees including leter of credit 16,5603.14 13,428,400
{c) Other mansy for which the Company is contingently liabls - -
Hote Particulars
7.7 |Value of imports calculated en GIF basis Forthe year | Forthe year ended
ended M March, 2023
31 March, 2024
T T
Faw materials 0.84 599,01
.84 E39.01
Compornants - .
Capital gocds - 129.18
2¥.2 |Expenditure in foreign currency Far tho yoor For the yaar ended
ended 31 March, 2023
31 March. 2024
Repairs to Machinery 0.78 0,04
Repairs Electricals e .14
Wembarship Fee & Subscription 0.55 -
Het & websile Exps. 0.585 -
Fees for Technical Servites - B.52
Curraney Fluctuation expanses 4.03 5
Camputer running system exps. Q.12 -
E.0E B.ET
7.5 |Details of consumption of imported and indigenous flems For the year ended 31 March, 2024
T B
fnported
Raw materials 280.65 1.88
{F67.17) {5.54)
Tatal 250,55 1.63
[FEF.AT) (5.64)
Indigenous
Rawe malerals 14,648,349 0832
[13.081.60) {24.456)
Tetal 14,640.39 98,32
(13,081.60 194.48)
Mote; Figures | percentages in brackets relates to the previous year 3
Mote 26 Additional information to the financial statements
Mote Particulars
Disclasures required uncer Section 22 of the Micro, Small and Medium Enterprises Developmeant Act, 2006
Asat 31 March, As at 31 Mamr
Particulars 2024 2023
E3 T
Mrincipal amount reméining unpaid to any suppliar as et the and of the T913 Th2.23
accounting year

Dues to Micro and Small Erterprises have been delermined to the estent such parties have been idenlified on the basis of
information callected Ly lhe Management, This has been refied &ﬂpcﬁ-?ny'jhg auditors,
r, -
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te 28 Addilional Requelatery Information

Ticle doads of Immoyvable preparty o held in o name of tho company ; | ot epplicable

\Wihera i Sempany has revaluad b5 Prosorty, Plant and Equipmont the comaony shad disclose g loatalle S resabiagion i basad on tho valieion by o regisionsd
valuar BS defimad witer rdle 7 af ha Gompanias (Registered Yauas arel Vakaafonr) Rules, 217

ol dore Suring ha yasr |

Following dischksures shall be maca whers Loasa cr Advonsas in the nature of loeng s grasted Lo prerolers, ciroclons, EMPs and the relalod paies (a5 dedned uncks
Lampaniss Az, 2013, ) elher savarally o jeirdy with any othe” garson, (hal ara;

| Ml applcalis |
Capital-Worksin Pregress [CWIP] : I POl appcanim =7
Intangible assels under devalcpenent ¢ |:u Mal appticablz |
Digkaile of Banaml Froperty hokd | | Tiol apolaole |

ware e ClaEy by boerawings e Garks o Tnancial oslilgicns on fhe bass af securibty of current assels, i@ shall discioss s Tolkeeng-

whRAor qureny refums of statemants of cumert 85565 lilad by te Company willh Banks or frioncial inslikekas are in agreesment wih he broks of aceeuls,
if nel, Buenany ol reconzlisbon Ard reasans of materizl diszrepancies, § ary lo be adegutely claclesed

Warul Defaclier ; | Hor epplicable |

Rulalicnship with Struck off Companies : |_“ i Hol spplicalds

Registration of charges or saliefaction with Registrar of Companies : [ Hel applicelda |

Complianee willh pumber of tayers of companies : | Mol applicelia

Followlng Radios to by discloged:-

Humerstar! Ralle i Reasun Tor varfance in the ratla by
Rt Donominator e ph N aaatiog farE 1han 26%
| 1 (202324} (02Z-23)
3 Currart, fgsed J z
&) Cumens Kalio, Comeal Lishitag 241 200 9,235
Distl-E. . Tedal Debis ! oo o142 7038 [ ta ircrmase ey Term a0
i Sharshulde-s Eguily ' : it Furin berrowings
Camings availab = far B i (et Btk I Ko T mnct
(i) Bult Sorvion Cavaraga Hatia debl né::;u;; Dl £ 109 -50.57% e ;‘u_r"‘,:ms'

Hal Profila afler taxas
() Rzt on Ecuiy Retio (ROED { fearags 1nais 12.00% -15.80% =
Sharehzlears Equily -

Gost of goods soid ¢ ¢
[} Innaariary SrnGoe: rabo, h#mi-ﬂ i 255 2.07 L TLT .
Safas | Iy i Byarage AnCOUrds
11 Trede Recstedble tumeve ralio, Averoge Accounts 10 o 53.4E% TR Hacer.raglc
Recsivabls
Mot Cradil Purchoges I &
19 Tradw peyabiles umaver ralic, | Averags Tiad i 142 21.21% -
Pevatias
Revanuig |
th Med cepial lumaver ralio fvarane woking 253 R -“17.63% -
capital
s Med Profl atier Tax ! "
I : TR =1.03% o
dii Mad pratit ratic, Mat Salas B.563%
Eamirg belora 3
(Il Return on Capital sroplayed [RCGF) interesi and Lawas | 14.47% T ALK AT 0 -
Cspiled Emplayed

Since e Compeny coss nol e

{k) Redumn an mmeasicant {RO

vy LaaEdny invesmers, thisrstio Is

nicd worked ol

Eompliance with approved Scheme(s) of Arfangamants [ hal app e |
Utilization of Bovroaed tunds and share presmiiar

Tha Campaty has wilised the borrowings 1kan Trom banks o fhe spaic puipases for which thesae were isen Sueing e previous pear
Wiwdisciosad Income | Fizt apalicabis ]
Corporate Socizl Regpanaibility [C5R) :
Whem lha campary covered Lider sacllon 125 of ha comaanies sct. 1ha following shall be discloged wih ragad b GEH act wities::
{a) arvsu racuinad ta be spenl by the company during the yrar, FER] l
(1) gl of expandiiung iramed, 14 B0
(54 sherilal &l the end of §ac yaar, 0 C0
{d) loal of provious years sholel, - RIL
() rasson for shiselkal, H.A. : ) . 3
[y napure of LEH activities, Crogs0n af emplowmant in Moerat by increaging L
(7] sctals of ralslad pary rensaclions, e.g., coraidicn b e st conlroilzd oy Ehe G TRy MIL
I melmion ko GSR experdinre as por relesad Accaunkng Standard,
[ where a provigien iB msde wih raspact ta a liakilily incures by entanng irie a coawraciual HIL
chil gatian, B izwemenis in fir provisicn during E18 vear shaud be shown separalesy.

Datalls of Creplo Cugramey aF Yirtial Currency
The Compary has 1o raded ar Invested in Gryslo ourency of Yindal Currensy durng the inancal yeer
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KANOHAR ELECTRICALS LIMITED
RITHANI, CELHI ROAD, MEERLT-250 103, UTTAR PRACESH
CIN- U3 A03UP1STIPLEO02ES FH: 1121-3500801

Motes forming part of the financial statements
(Al Figures are Bupees in Lacs unkese otherwise slatoed)
Nede 31 Disclosores under Accounting Standards

Hote Fariculars For the year ended For i year ended
31 March, 2024 31 March, 2023
—— 5
31 |Earnings per share

Basiz ! Dilded

511 |Confnmig operations
Mot profil f (loss) for the vear from conzinuing coarations 2076.88 223018
Less: Preferance dividend and tax thereon =1 -
ret profit £ (logs) for the vear fram continuing opzrations altributzble o the equity shareholdars 207533 2230 16
\Welghted average number of equity shares ar.zz ar.az
Far value per shars 1C 10
Earnings par share from cortinuing operalions - Basic AR A0 EQ.a2

1.2 | Todal eperations

Wit profil £ iless) for She year 207600 223016
|l.es=: Preference cividend and fax thareon .00 0.04
Het profit { (loss) for the year attributakie to the aquity shareholders 2076.BE 225016
Weighied average number of aquily shases ar.zz araz
Par value per aliare 1D 1Q
Eamings per share - Gasic : 55.E0 59.9?_

J@sic (=eciuding extraordinary items

3.3 |Corlinuing coerations

Met prafilf {lese) for the year from conlinuing oparatione 207668 2230 16
{Add) f Less; Exiraordinary itams [net of tax) relating 1o continuing operations - x

| ess; Preference dividend and tax thereon - =]
| Mt profi f {ass) for the yvear from eonlinuing operations abirbutable 1o the equity shareholders, 2076.84 22016
eeciuding extracadinany iems

Wieighied averaae numbar of equity shargs 37,22 37,22
Pau walue e shigre 10 10
Eamings per shara from condinuing aperations, exclecing exdracrdinary ilems - Baslc 55.80 £a.g2

314 [lotal opsretions

el peadil f (los) far the yoar 2076.BE 2230,18
[Add) § Less: Exlraundinary ilems fnet of Tas) -
L=es: Preferencs dividerd and 1ax therean

Nrd prfil { (inss) Fe Bres yoar altributisble o the equity sharcholders, exciuding axrserdinary lams 207668 3330.15
Walghted average number of equity ehares b reid vz

Far walus per sharg 10 10
Famings per share excluding exiracrdinary Bems - Basic £5.80 59.97

For and ar(ahu]fnfth: Board of Direclors

Qyw g b,
4 -IQ_N E Ffa;-ghal

Brifesh Singhal Adesh Singhal Dincs|
DN ; DDITFEEdE DIN :001TET12 DIN 00178786
DIRECTOR DIRECTOR MAKAGING DIRECTOR
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In terms of our separale report of even dabe anmexsd |
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