'Rajeev Devendra & Co. %

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
KANOHAR ELECTRICALS LIMITED
Rithani, Delhi Road, Meerut

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of Kanohar Electricals Limited, Meerut (the Company),
which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss and the
Cash Flow Statement for the year ended, and a summary of significant accounting policies and
other explanatory information,

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India:
(a) in the case of the Balance Sheet, of the state of affairs of the company as at 31st March,

2023; and
(b) in case of the Statement of Profit and Loss, of the Profit for the period ended on that date.
(c) in case of Cash Flow Statement, of the cash flows for the period ended on that date
BASIS FOR OPINION
We conducted our audit in accordance with the Standards on auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements,
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on whether the Company has
in plage an adequate internal financial controls system over financial reporting and the operating

We.beieve that _the audit evidence we have obtained is sufficient and apprg
basis for our audit opinion on the standalone financial statements.
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MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (the act) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the Accounting Standards specified under Section 133 of the Actread with Rule 7
of the Companies (Accounts) Rules, 2014.This responsibility also includes maintenance of
adeguate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent, and design implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
arror,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so,

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

» |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of nat
detecting a matenal misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concermn. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. Materiality is the magnitude of misstatements
in the standalone financial statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and

(if) to evaluate the effect of any identified misstatements in the standalone financial statements

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2016 ('the Order’) issued by the Central
Government in terms of Section 143(11) of the Act, we give in the Annexure a statement on the
matters specified in paragraphs 3 and 4 of the Order

As required by Section 143(3) of the Act, we report that;

(i) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(i) In our opinion, proper Books of Accout as required by law have been kept by the company so
far as appears from our examination of those books;

(i) The Balance Sheet, Statement of Profit and Loss & Cash Flow Statement dealt with by this
report are in agreement with the books of account;

(iv) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014

(v) On the basis of the written representations received from the directors as on March 31, 2022,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022, from being appointed as a director in terms of Section 164 (2) of the Act.

(vi) With respect to the adequacy of the intemnal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A",

(vii) With respect to the other matters to be included in the Auditor's Report in accordance with
Rulp ," of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

{a). The Company does not have any pending litigations which




(b). The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(c). There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(d). (i) The management has represented tha, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (*Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of it's knowledge and belief, other than as
disciosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(ili) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any matenal mis-statement,

(€). No dividend have been declared or paid during the year by the company

For Rajeev Devendra & Co.
(Chartered Accountants)

____ FRN: 005837C
Date : 01/09/2023 o i '

Place: Meerut '
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(Partner)
M. No.: 413180




“Rajeev Devendra & Co. W

Chartered Accountants

KANOHAR ELECTRICALS LIMITED, MEERUT
Annexure - A" to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

In concurrenting with our audit of the financial statements of the Company as of and for the year
ended 31 March 2023, we have audited the internal financial controls over financial reporting of
Kanohar Electricals Limited, (‘the Company”) companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (*ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act. 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting {the "Guidance Note") issued
by ICAI and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of india. Those Standards and the
Guidance Note require that we comply with ethical requirements and pian and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. QOur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Shop No. 1, lind Floor, Chikara Compiex, Mohanpuri, Meerut - 250
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Janing of Internal Financial Controls over Financial Reporting
company's internal financial control over financial reporting is a process designed to provide |

\asonable assurance regarding the reliability of financial reporting and the preparation of financial |

‘statements for external purposes in accordance with generally accepted accounting principles. A
~ company's intemal financial control over financial reporting inciudes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company,
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
‘and that receipts and expenditures of the company are being made only in accordance with
~ authorisations of management and directors of the company; and
~ (3) provide reasonable assurance regarding prevention or timely detection of unauthonsed
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
. due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company have, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting

issued by the ICAI

Date : 01/09/2023
i Place: Meerut

(Partner)
M. No.: 413180




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31509UP197 2PLC003635

Balance Sheet as at  31-Mar-2023
AN Figurey are Rupees in Lacs uniess oibenvise staled)

PH: 0121-2441706

Auditor's Report
In terms of aur separale repaorl of even dale anncfed

MEERUT
01-09-2023

Place :
Drato

Nota As at 31 March, As at 31 March,
Parliculars 2023 2022
ND. -—— was .é\_-.. z
I | EQUITY AND LIABILITIES -
1 | Sharcholdors’ funds
{a) Share capital 3 401 .48 401 458
(b} Reserves and surplus 4 16750.43 14 510.72
(o) Money received against share warranls : -
17151.96 14,912.20
2 | Share application money pending allotment
3 | Non-currenl liabilitios
(a) Long-loem borowings g s 53048
{b) Deferred lax abidities (nel) B 179.14 185.81
{c} Dther long-lerm liabilikes 7 47743 40128
{d) Long-lomm provisions - .
1207.94 1,207.65
& | Current liabilities
{a) Short-term borrowings 3] 1499.22 666.19
(b1} Trade payables
(A tatal outstanding dues of micr enterprises 2] TH2.23 §34 04
and small enterpises, and
{13 tatal oulstanding dues of creditors other than g G260 .92 347790
micro anterpnses and small enterpnses
ey Other current labililios 10 2282 31 236839
{d) Short-lerm provisions 11 91.890 132.01
10926.58 7,579.43
TOTAL = 23286.48 23,699.28
[} ASSETS
1 | Non-current assets
() Prorly Planl & Equipments and Inlangible assels
(i} Propery Plant & Equipmenis 121 2481 .50 2617.27
(i} inlangible assels 122 162.73 18.23
(iii) Capital work-in-progioss 123 . .
2644.23 2,635.50
{b] Non-current invesimeanis -
ey Deferred tax assels (nel) -
{d) Long-lenm |oans and sdvancos 13 =
() Olher non current assels 14 4801 83 402336
4801.83 4.023.36
2 | Current assecls
fa) Currenl mvesimoenis 15 2.8y 289
(B Invenlones 16 5351 87 4023 14
e} Trade receivablis 17 BBST.03 4 48145
(d) Cash and Bank Balances 18 517088 6 989 06
(@) Shart-lemm loans and advances 18 B31.08 395.40
() Other current assals 20 1626.66 1.148.47
21840.42 17,040.41
TOTAL  29286.48 23,699.28
i Motes forming part of the financial statoments 1-31
I or .'mql an behall of the Board of Direclors * L..
- il .
Erijesh Singhal Adesh Singhat Dinesh Singhal
I 00178548 DN 001TET 12 MW :0017878E
MRECTOR DIRECTOR MANAGING DIRECTOR

gv Devendra & Co. |

Partnor
{M.No.:413180)

bﬂfﬂl' 23415180 661V ESX Y614
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KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

ClN- U3 1809UP 167 2PLC003615

Statemaont of Profit and Loss for the year ended  31-Mar-2023
{Adl Figures are Rupees in Lacs unless alherwise stated)

PH: 0121-2441706

Note Mo.| For the year ended | For the year ended
Particulars 31 Mar, 2023 31 March, 2022
T £
A |CONTINUING OPERATIONS
1 Fevernue from operabons (gross} 21 8660 05 27808, TS
Less Goods & Soervicn Tax 5585 85 4203.04
Fenverun from operabamg {net) JE3e 23605 70
2 |[Chner income 22 26508 235 56
Tolal Incomae [1+2) 31348.24 2384126
4 |Exponses
(0} Cost of matanals consumed 23 13848.77 13031.00
(b} Purchases of slock-mn-frade 232 673038 307362
{c} Changes in inventonies of fimished goods, work-in-progress and siock-in-| 23,3 (490 78) 400 38
fraadi
{d) Emglovee banelits expense 24 2288 38 200320
(e Financs costs 25 488 25 BT
(1) Deprocikison @nd amanisalon expensa 124 258 14 27503
() Ciher BRpenscs 26 220002 2067 .51
Tolal expenses 28321.14 2131241
5 |Profit/ (Loss) botore exceplional and extraordinary items and tax (3 - 4) 302710 2528.85
6 |Excoptional dems .
T |Profit! [Loss) before extracrdinary items and tax (5 + 6) 3027.10 2528 .85
B |[Extraordinary lbems % .
9 |Profit| (Loss) before tax (7 + 8) 302790 252885
10 [Tax expenso:
(@) Current tax expense for cumenl year 79000 55,00
() (Less) MAT credit (where applicable) . -
{ch Not curront tax exponse (al-{b) T90.00 595,00
() Dhzferrend lax {3 18) -12.98
T86.84 EB2.02
11 |Profit | {Loss) from continuing operations (8 +10) 2240.26 16486.84
B |DISCONTINUING OPERATIONS
12  |Profit / {Loss) from discontinuing operations [boefore Tax) = =
C |TOTAL OFERATIONS
13 |Profit [ (Loss) for the yoar (11 = 12) 2240.28 1646 .84
Particulars MNote No. | For the year ended | For the year ended
31 Mar, 2023 31 March, 2022
T T
14,4 |Earnings per share (of ¥ 10/- each):
(a) Basic | Diuted
(11 Continuing operations A B0.19 4962
{ii} Tosd operatons 31.2 B0.18 49 82
1401 |Earnings per share (excluding extraordinary items) ol T10:-
cach):
[2) Basie ¢ Dluted
(i) Continuing operations 31.3 6018 49 B2
(1] Tolal oparations d14 B0.18 A5 B2
See accompanying notes forming part of the financial statements
Far and ol behall of the Board of Directors <
- .
Brijesh Singhal Adesh Singhal Din inghatl
[DIN - 00178848 [DIN D017aT12 [HN 001 FETEE
DIRECTOR DIRECTOR MAMAGING DIRECTOR

Place : MEERUT
Date :

Auditor's Report
In tzrms of our separale roport of even dale anneess

01-09-2023

{M.No.:413180)|




CASH FL TA THE YEAR EMDED 31-
(Al Figures are Rupees in Lacs unless otherwise stated)

2022-23 2021-22
(¥ in Lacs) (¢ in Lacs)
A. CASH FLOW FROM OPERATING ACTIVITIES :
Ned profit before Tax and Extracedinary ltems 0T 10 2528 85
Adjustmenis for
1. Depreciation 25814 275,03
2 Interest on Borowings 186 62 187.62
4. Profil f Loss on sale of Assels -5 58 F
4, Provision for employes benefits -1.73 -6.81
5. Corporate Social Rasponsibility Exp -10.11 0.69
Operating Prolit before Working Capital Changes 3454.44 2084.01
Adgustements for
1 Trade and Other Receivables -A375 58 537 36
2. Current Investments 0.00 0.0
3. Inventonies -1328.73 726.13
4 Shprt Term Loans and Advances 43569 -274.30
5. Qther Current Assets -478.19 -235.78
6. Other Mon-Current Assats -T78.47 156.00
7. Changes trado payables 263032 -1293.94
& Changes Other Currant Nabalibes -76.08 581,68
8 Changes income [ax payable -38 38, 2363
10. Changes in Other long-term habilies 1385 -19 80
Cash Generated from Operations {1440.22) 3183.29
1, Interest Paid <59 54 F277
2 Direct Taxes Pawd -TE0.00 -685.00
Cash Flow belore Extraordinary llems (2289.76) 241522
Exiracrdinary ltems
Income Tax lor earler years . H
Excess Pravision lor Income tax written Back G568 B.55
Expensos lof earigr years 5 :
Met cash from operating activities {2283.09) 242477
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchasze of Fixed Assets -270 53 -85.70
Sale of Fixed Assels 8.57 0.00
{Increase) / Decrease in Capslal Work in Progross : :
Mot cash used in Investing Activities (261.96) {55.70)
C. CASH FLOW FROM FINAMCING ACTIVITIES :
Proceeds from Issue of Share Capital = 5
Proceeds / (Repayment) af Short Term Bormowings B33.03 -254 81
Proceeds | (Repayment) of Long Term Borrowings 2090 -546.43
Proceeds | (Repayrment) of Unsecured Loans : =
Infaorest paid on Loans -127.07 -114 85
Net Cash vsed in Financing Activities T26.86 (1616.09)
et Increase m Cash and Cash Equivatants -1818.18 752.949
Mot Increase in Cash and Cash Equivalents -1818.18 75299
Cash and Cash Equivalenis (Opening Balance) BBE5.06 6236.07
Cash and Cash Equivalents (Closing Balance) 5170.88 6989.08
Compononts of Cash and Cash Equivalents
(@) Cash hoguos, drafts on hand 520 0.03
ib) Balances with banks
In current / deposil accournts 2007 47 4222 38
In earmarked accounts 3154 2% 276665
Notes © Figures in brackels represent c;a:sh oulflow F
Brijesh SThahal Adesh Singhal Dineuh‘ﬂﬁ;.l:l
(3N - D01 7EBAR DIM 00178712 DIN DD17B7EG
DIRECTOR DIRECTOR MANAGING DIRECTOR

AUDITOR'S REPORT

In terms of our separate report of even data anne

Date : 01-09-2023
Placo : MEERUT

(1. Mo.:412180)




Notes ferming part of the financial statements

Note 1. Corporate Information : The Company is a leading manufacturer of reliable, cost effective and high
quality transformers for generation, transmission and distribution of electric power upto 500 MVA, 500kV. The
company is having its registered office and two manufacturing facilities at Meerut. The company’s facilities are
ISO 9001, 14001 and OHSAS 18001 certified and the company has self integrated almost all of its operations
viz. lamination, coil forming, insulation, radiators manufacturing and fabrication.

Mote 2. Significant accounting policies
2.1 Basis of accounting and preparation of financial statements

Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the
relevant provisions of the Companies Act, 2013

calegories of fixed assets acquired before 1 December, 1894, that are carried at revalued amounts, The
accounting policies adopted in the preparation of the financial statements are consistent with those followed in
the previous year.

2.2 Use of estimate

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimales and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognised

2.3 Inventories

obsclescence and other losses, where considered necessary. Cost includes all charges in bringing the géoﬁs
to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress
and finished goods include appropriate proportion of overheads

2.4 Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances.
Highly liquid investments those are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

2.5 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

2.6 Depreciation and amortization

Tangible Assets

Depreciation on Tangible Assets is provided to the extent of depreciable amount on the straight-line Method.




Depreciation is provided based on useful life of the assets as prescribed in Schedule 1l to the Companies Act,

2013
Lepreciation on assets has been charged without taking In to consideration the surplus on revaluation ot

assels
Intangible Assets

These are amortised as under;

Particular Amortisation | Depletion
Software Over a period of & years
Licenses Over a period of 5 years

2.7 Revenue recognition

ownership to the buyer, which generally coincides with the dispatch of finished goods to customers. Sales
include GST.

Price varation, on either side, has been recongnised on accrual basis, on estimates, i.e. in the year in which
the supplies have been made, any difference between the actual results and the estimates are recognised in
the periods in which the results are known / materialise.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the
interest rate applicable

2.8 Other income

Any other income has been accounted for on accrual basis.

2.9 Fixed Assets:
Tangible Assets

Fixed assets are stated al cost of acguisition/construction net of recoverable taxes less accumulated
depreciation and impairment loss, if any, Exchange differences arising on restatement / settlement of long-term
foreign currency borrowings relating to acquisition of depreciable fixed assets are adjusted to the cost of the
respective assets and depreciated over the remaining useful life of such assets. Machinery spares which can
be used only in connection with an item of fixed asset and whose use is expected to be irregular are
capitalised and depreciated over the useful life of the principal item of the relevant assets. Subsequent
expenditure relating to fixed assets is capitalised only if such expenditure results in an increase in the future
benefits from such asset beyond its previously assessed standard of performance,

The Company revalued all its Land, building and plant & machinery that existed on 1 December 1994. The
revalued assets are carried at the revalued amounts less accumulated depreciation. Increase in the net book
value on such revaluation is credited to "Revaluation reserve account”. Decrease in book value on revaluation
is charged to the Revaluation reserve to the extent the reserve has not been subsequently reversed / utilised.

Intangible Assets




Intangible Assets are slated at cost of acquisition net of recoverable taxes less accumulated depreciation and
impairment loss, if any. The cost comprises purchase price, borrowing costs, and any cost directly atiributable
to bringing the asset to its working condition for the intended use and net charges on foreign exchange
contracts and adjustments arising from exchange rate variations attributable to the intangible assets

Capital work-in-progress:

Projects under which assels are not ready for their intended use and other capital work-in-progress are carried
at cost, comprising direct cost and related incidental expenses,

2.10 Foreign currency transactions and translations

Initial recognition

Transactions in foreign currencies entered into by the Company and its integral foreign operations are
accounted at the exchange rates prevailing on the date of the transaction or at rates that closely approximate
the rate at the date of the transaction.

Measurement of foreign currency monatary items at the Balance Sheet date

Foreign currency monetary items outstanding at the Balance Sheet date are restated at the year-end rates.
Exchange differences arising out of these translations are charged to the Statement of Profit and Loss.

Treatment of exchange differences

Exchange differences arising on settlement / restatement of short-term foreign currency monetary assets and
liabilities of the Company and its integral foreign operations are recognised as income or expense in the
Statement of Profit and Loss.

|11 excngange Qinmerences ansing on resamement ¢ settement or 1ong-rerm rareign currency moneiary 1ems are
capitalised as part of the depreciable fixed assets to which the monetary item relates and depreciated over the
remaining useful life of such assets

2.1 Export incentives
Export benefits are accounted for in the year of exports based on eligibility and when there is no uncertainty in
receiving the same.

212 Employee benefits

Short term employee benefits
The undiscounted amount of short term employee benefits expected to be paid in exchange for the services

rendered by the employees are recognised as an expense during the period when the employees rendered the
services. These benefits include performance incentive and compensated absences.

Post-Employment Benefits




Defined contribution plans

A defined contribution Plan is a post -employment benefit plan under which the company pays specified
contributions to a separate entity. The company makes specified monthly contributions to wards provident fund
and E.S.|. Scheme. The company's contribution is recognised as an expense in the Profit and Loss Statement
during the period in which the employee renders the related service.

DCefined benefit plan

I'he company has taken a group gratuity policy with the Life Insurance Corporation of India for future payment
of retiring gratuities. The premium thereon has been so adjusted as to cover the liability in respect of all
employees at the end of their future anticipated services with company. The premiums so paid are charged to
Statement of Profit & Loss of the year when the premium is due.

Other long term benefits
balance sheet.

213 Borrowing costs

Horrowing costs include interest, Costs in connection with the borrowing of tunds to the extent not directly
related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of
the loan. Borrowing costs, allocated to and utilised for gualifying assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying asset upto the date of
capitalisation of such asset is added to the cost of the assets,

2.14 Segment reporting

The company's shares are not listed on any of the recognized stock exchange; hence the same is not called
for

2.15 Earning per share

Basic and diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax
effect of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year

2.16 Taxes on income

Tax expense comprises of current tax and deferred tax,

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with
the provisions of the Income Tax Act, 1961

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in
the form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence
that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance
Sheet when it is probable that future economic benefit associated with it will flow to the Company.




Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as at the
reporting date. Deferred tax liabilities are recognised for all timing differences.

217 Provisions and contingencies

A provision 1s recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions are not discounted to their present value and are determined based on the

best estimate required lo settle the obligation at the Balance Sheet date. These are reviewed at each Balance
Sheel daie and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the Notes, unless the possibility of outflow of resources is remote.

Contingent assets are neither recognised nor disclosed in the financial statements.
218 Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent
that there is no uncertainty in receiving the claims,

For Rajeev Devendra & Co.
Chartered Accountants
FRN : q13?19!3

~Rastogi
PARTNER

{(M.No.:413180)

PLACE : MEERUT

DATE : 01.09.2023



KANOHAR ELECTRICALS LIMITED

RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31809UP1972PLCO03635

Notes forming part of the financial statements
(All Figures are Rupees in Lacs unless otherwise stated)

Note 3 Share capital

PH: 0121-2441706

Particulars As at 31 March, 2023 As at 31 March, 2022
Number of 7 Number of z
shares shares
{a) Authorised
Equity shares of ¥ 10/- each 50,00,000 500.00 50,00,000 500.00
(b) Issued
Equity shares of ¥ 10/- each 37,22,000 3r2.20 37,22,000 372.20
(c} Subscribed and fully paid up
Equity shares of ¥ 10/- each 37.22,000 372.20 37,22,000 372.20
(d) Equity Shares Forfeited 5,85600 29.28 5,85,600 2928
Total 401.48 401.48
Notes 3.1 :
Heconciliation of the number of shares and
Particulars Opening Balance| Fresh issue Shares Closing Balance
Forfeited
Equity shares
Year ended 31 March, 2023
- Mumber of shares 37,22,000 - - 37,22,000
- Amount () 372.20 - - 37220
Year ended 31 March, 2022
- Number of shares 37.22,000 - - 37,22,000
- Amount (3) 37220 - - 372.20
Notes 3.2 :
Details of shares held by each shareholder
Class of shares | Name of shareholder As at 31 March, 2023 As at 31 March, 2022
Number of % holding in Number of % holding in that
shares held that class of | shares held class of shares
shares
Equity shares
K-Sons Family Trust 36,09,500 96.98 36,098,500 56.98
Notes 3.3 :
Shares held by the promoter at the end of
Promoter Name As at 31 March, 2023 As at 31 March, 2022 %
Change
Number of “ of Total Number of 5
shares held Shares shares held %ot Total Shares | during
the year
Dinesh Singhal 100 0.0027 100 0.0027 -
Adesh Singhal 100 0.0027 100 0.0027 -
Brijesh Singhal 100 0.0027 100 0.0027 -
Vivek Singhal 100 0.0027 100 0.0027 -
Abhishek Singhal 100 0.0027 100 0.0027 -
Virat Singhal 100 0.0027 100 0.0027 -
Aditya Singhal 100 0.0027 100 0.0027 -
Kanohar International Pvi. Lid. 101400 2.7243 101400 2.7243 -
Instilutions - K-Sons Family Trust Je09500 OF 0774 SHPROD0=NAS 95 9774 -
I.-"S;? g
|2 (FRM:-013710C 2

MEERUT




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31909UP1972PLCO03635 PH: 0121-24417086

Motes forming part of the financial statements
{All Figures are Rupees in Lacs unless otherwise stated)

Mote 4 Reserves and surplus

As at 31 March,| As at 31 March,
Particulars 2023 2022
T T
(a) Securities premium
Opening balancs 1042.86 1042 88
Add - Premium on shares issued during the year = -
Closing balance 1042 85 10432 BB
{b) Revaluation resarve
Opening balance G, 96 65.64
Less: Utilised for set off against depreciation 068 06&a
Ciosing balance 64.28 64 96
{c) General reserve
Opening balance 463 463
Add: Transferred from surplus in Statement of Profit and Loss - -
Closing balance 463 463
(d) Surplus / (Dehicit) in Statement of Profit and Loss
Opening balance 13388.27 1154489
Add: Profit/ (Loss) for the year 224027 1848 84
Ameunis transferrad from
Genaral reserve H :
Deferred Tax Provision for earlier Years Written Back 361 0.00|
Excess Provision for Income tax writien Back 6.68 8.55
Lass:
Deferred Tax Provision for earlier Years - 1.33
Corporate Social Responsibility Exp. 10.11 {:_EQL
Transferred lo:
General reserve - -
Closing balance 15638.71 1338827
Total 16750.48 14514.72
Mote 5 Long-term borrowings
As at 31 March,| As at 31 March,
Particulars 2023 2022
T T
{a)Term Loan From Banks - Secured
{Excluding Instaiments payable within 12 months)
ICIC| Bank Lid - Car Finance 0.49 5.96
State Bank of India- Car Finance 1.43 -
YES Bank - Car Finance 28.04 -
(b} Loans and advances from related parties
Unsecured 188.00 188.00
{c) Other loans and advances
Unsecured 33342 336,50
Total 551.37 530.46

FRM:-013T18C
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KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31909UP1972PLCO03635

Motes forming part of the financial statements

Mote 5.1 Long-term borrowings

(All Figures are Rupees in Lacs unless otherwise stated)

As at 31 March, | As at 31 March,
Particulars 2023 2022
Unsecured Unsecured
T T
Directors
Dinesh Singhal 188.00 188.00
168.00 188.00
Other loans and advances:
Kanaohar International {P) Ltd £8.00 68.00
Akshita Singhal WG of Shri Abhishek Singhal 71.50 71.50
Ishita Singhal UIG of Shri Abhishek Singhal 71.50 71.50
Prakhar Singhal U/G of Shri Vivek Singhal §1.00 61.00
Pranav Singhal Sio Shn Vivek Singhal 61.42 64.50
333.42 336.50
Tolal 521.42 524.50
Mote 6 Deffered tax [ Disclosures under Accounting Standards
As at 31 March,| As at 31 March,
Particulars 2023 2022
T (4
Deferred tax liability /(asset) 18591 197 .57
Tax effect of items constituting deferred lax liability
On difference between book balance and tax balance of fixed assets (5.66) (10.80)
on closing balance
On expenditure deferred in the books but allowable for tax purposes ©
Provision for compensated absences 10.21 9.08
Bonus Payable 7.04 8.01
Gratuity Premium Payable 203 0.00
Tax effect of items constituting deferred tax liahility 13.62 £.29
Tax effect of items constituting deferred lax assels
Provision for compensated absences 10.23 021
Bonus Payable 6.55 7.04
Gratutly Premium Payabla 0.00 203
Provision for doubtful debts / advances
Disallowances under Section 40(z)(1], 438 of the Income Tax Act, 1961 |
On difference between book balance and tax balance of fixed assels 361 -1.33
on opening balance
On items included in Reserves and surplus pending amartisation into
the Statement of Profit and Loss
Others
Tax effect of ilems constituting deferred tax assets 20.39 17.95
Net deferred tax liability /{asset) 17914 185.91
Mote 7 Other long-term liabilities
Particulars As at 31 March,| As at 31 March,
2023 2022
T 4
Supplier Retention Money Payable 47743 491.28
Total 477.43 491.28

FRMN:-013T18C

MEERUT
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KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

ClIN- U31809UP197 2PLCO03635

Motes forming part of the financial statements

Mote 8 Short-term borrowings

[All Figures are Rupees in Lacs unless otherwise stated)

As at 31 March,| As at 31 March,
Particulars 2023 2022
I <
Loans repayable on demand
From banks
Secured 145022 666.19
Unsecured - =
Total 1499.22 666.19
MNotes 8.1 Details of security for the secured short-term borrowings:
Particulars As at 31 March,| As at 31 March,
2023 2022
T [
Loans repayable on demand from Banks
Secured
Siate Bank of India, Ganga Plaza, Meerut (C.C.Account) . -
HDFC Bank Ltd &09.77 184 73
Axis Bank 760.82 320.86
Yes Bank Lid 191.45 25.60
Term Loan : Instalments payable within 12 months 37.08 125.01
Total - from banks 149922 G666.19
Secured against Hypothecation of Inventories, Book debis, Bills and
Equitable mortgage of Land  and buliding and Personal Guaraniee of
Dircolors

MNote 9 Trade payables

As at 31 March,| As at 31 March,
Particulars 2023 2022
T T
Trade payables:
Acceplances - -
Other than acceplances 704315 4412 83
Total 7043.15 4412 83
Trade payables
Micro, Small and Medium Enterprises 782.23 034.94
Other 6260.92 3477.90
Total 7043.15 4412.83

PH: 0121-2441706



KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- LI31909UP1972PLCO0363S

Motes forming part of the financial statements
{All Figures are Rupees in Lacs uniess otherwise stated)

Mote 9.1 Trading payables aging schedule

PH: 0121-2441706

{a) As at March 31, 2023

Range of O/s period s e
Outstanding for fellowing perieds from due date of payment# Undisputed Disputed Undisputed | Disputed
Linbilled - - = =
Not Due = - - -
Less than 1 year 78223 = 5968.96 0.00
1-2 years - - 61.03 -
2-3 year - - 195.57 -
>3 years - - 35.36 -
Total 782.23 0.00 6260.92 0.00
(b) As at March 31, 2022
Range of Q/s period MSME Others
Outstanding for following pericds from due date of paymant# Undisputed Disputed Undisputed | Disputed
Unbilled = - .
Nol Due - = :
Less than 1 year 893494 - 2963.07 -
1-2 years - 471.68 -
2-3 year = 31.15 -
=3 years - = 12.00 =
Total 934.94 - 3477.90 -
Note 10 Other current liabilities
A= at 31 March,| As at 31 March,
Particulars 2023 2022
T i
Dither payables
{1} Payables on purchase of fixed assels = 7
(i} Advances from customers 966.56 138168
(i) Dihers payables 1.325.76 886.71
Total 2,292.31 2,368.39

Mote 11 Short-lerm provisions

As at 31 March,

As at 31 March,

Particulars 2023 2022
T T
{a) Provision for employee benefits:
(i) Provision for compensaled absences 42.43 39.85
(i) Provision for gratuity = 7.9
(i} Full & Final settlement 3.94 0.34
4637 4810
(b} Provision - Others:
Provision tor tax (net of advance tax < 7.44,47,826 ) 45.52 839
45 52 B35
Total 91.90 132.01
Mote 13 Long-term loans and advances
As at 31 March,| As at 31 March,
Particulars 2023 2022
T kd
(a} Loans and advances
Secured, considerad good - -
Unsecured, considered good - &
Daubtiul =
Less: Provision for doubtful deposits - £
Total - &

FRN:-013T18C

MEERUT




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

CIN- U31900UP197 2PLCO03G3S

Motes forming part of the financial statements

Note 14 Other non-current assets

{All Figures are Rupees in Lacs unless otherwise stated)

Particulars As at 31 March,| As at 31 March,
2023 2022
(4 d
(a) Customer Retention
Secured, considered good = .
Unsecured, considered good 4457 14 3,680,558
Daubtiul = 2
(b} Secunty Deposils
Customer
Secured, considered good - -
Unsecuraed, considered good 266.01 266.01
Doubtful = =
(c) Secunty Deposils
Others
Secured, consdered good = 2
Unsecured, considered good TR.E7 7677
Doubtful - -
Total 4,801.83 4,023.36
MWote 15 Current investments
Particulars As at 31 March,| As at 31 March,
2023 2022
T T
Kanohar - BCPL (JV) Capital Investment 2.89 E_E'.‘;!
Total 2,89 2.88

Mote 16 Inventories

As at 31 March,

As at 31 March,

Particulars 2023 2022
T 4
(At lower of cost and net realisable valug)

(a) Raw maternials 1.811.23 1.075.95
(b} Stock in Trade -EPC 2897 .26 823.87
{c) Work-in-progress 258528 1.793.62
(d) Finished goods 546.51 320.78
(2] Slores and spares 11.59 893

Total 5.351.87 4.023.14

MNote 17 Trade receivables

As at 31 March,

As at 31 March,

Particulars 2023 2022
4 T

Trade receivables oulstanding for a period exceeding six months from
the date they were due for payment

Secured, considered good - -

Unsecured, considered good 484.08 299.28
Other Trade receivables

Secured, considered good

Unsecured, considered good 837296 418217

Croubiful
Total 8,857.03 4.481.45

FRM:-013T16C

MEERUT
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KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH
CIN- U31909UP197 2PLCOD3635 PH: 0121-2441706

Notes forming part of the financial statements

(All Figures are Rupees in Lacs unless otherwise stated)
Note 17.1 Trade Receivables ageing schedule for trade receivables outstanding

{a) As at March 31, 2023 Undisputed Others
Range of O/s period
Considered Considered
Qutstanding for following penods from due date of payment# Good Doubtful Total
Unbilled - &
Mot Due = -
less than 6 months 837296 = 2
B months - 1 year 29068 - -
1-2 years BG.74 . .
2-3 year 38.50 - =
= 3 yedrs 68 14 - -
Total 8,857.03 t5 2
(b} As at March 31, 2022
Range of O/s period Undisputed Others
; ; Considered Considered
Qutstanding for following penods from due date of payment# Good Doubtful Total
Unbulied - . &
Mot Dua = = =
less than & maonths 418217 = -
6 monlhs - 1 vear 102.81 - -
1-2 years 58.12 - -
2-3 year 2565 - -
> 3 years 112.70 = a
Total 4,481.45 - a

Mote 18 Cash and cash equivalents

As at 31 March,| As at 31 March,

Particulars 2023 2022
T 4
{a) Cash on hand 0.10 0.03
{b) Cheques, drafls on hand 8.10 -
(c) Balances wilth banks
{i) In current accounts 298 45 £91.82
(i1} In deposil accounts 1,708.03 3,530.56
(s} In earmarked accounis = -
- Balances held as margin money or secunty against borrowings, 3,154 21 2,766.65

gquarantees and other commitments

Total 5.170.88 6,989.06

MNole 19 Short-lerm loans and advances

As at 31 March,| As at 31 March,

Particulars 2023 2022
T (4
{a) Loans and advances [o employees
Unsecured, considered good 23.18 14.10
{b) Loans and advances lo suppliers and others
Unsecured, consdaered good a07v.a1 381.29

Total 831.09 395.40




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH
CIN- U31309UP1972PLCD03635 PH: 0121-2441706

Notes forming part of the financial statements

(Al Figures are Rupees in Lacs unless otherwise stated)
Mote 20 Other current assets

As at 31 March,| As at 31 March,
Particulars 2023 2022

T T

(a) Unbilled revenue - Price Vanation Provision - =

i) Unamortised expenses
{1} Ancillary borrowing costs

(a) Accruals
(i) Interest accrued but not due on FOR's of Secunty deposits 0.11 0:35
(i) Interest accrued but not due on FDR's of Margin Money 136,19 a7.21
(i1} Interest accrued but not due on FDR's 808 0.41

{iv) Interest accrued on investmenis
{v} Interest accrued on trade receivables
(b} Prepad expenses 34.06 ar.05
{c) Balances with government authornbes
Unsecured, considered good

(i) VAT Refund due 6028 61.91

(i) GST credit receivable 41283 araez

() SG5T-Cash Ledger 99 .59 103.25

(w) CGST-Cash Ledger 0 .59 103.25

(v} IGST-Cash Ledger 73 14 85

(vi) GST Paid an Advance 18543 153.89

{vi) GST - TDS 50.75 542

{vil) Income Tax Refund due 1.08 45 B8

(d) Othars
Others (specify nature)

Bank charges Recoverabile 1.49 -

Sales tax under appeal 54 55 54 86

Income tax under appeal KR aom

Customer - Other Deduction 445 29 59.43

Total 1,626.66 1,148.47
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KANOHAR ELECTRICALS LIMITED
RITHARI, DELHI ROAD, MEERLUT-250 103, UTTAR PRADESH

CIN- UHS0IUM STIPLCONIEIS

PH: 0121-2441706

Notes forming part of the financial statemants

Mote 21 Revenue rom operations

1Al Figures e Rupoos in Locs urdess olhervwise stated)

For the year ended Far the year snded
Particulars 31 Mar, 2023 31 March, 2022
L1 x
(F1] Sl ol products AT EY 25350 64
by | S o sinaces 331871 2318 24
el i opomng rovenisss 53.74 B0 B
AT034.02 2TTET.BY
() Aakedl - Ligiadaled diamapes - Recoverad 18 a0 822 17
AN 2ZB379.78/
(] Lz Liguidiated dantages - Doducliod on cufren] pear's sales ET4.27 BE71.04
36660.05 ITBOA. TS5
m Lims; Toe Hooeaered on Sales RS 85 4203 04
Total 3108319 23805.70
For ihe year ended For he year ended |
31 Mar, 2023 31 March, 2022
Nida Particulars L4 T
iy | Salo of products comprises
Monulsciured goods
Trangsformms 1H24E 59 16482 9
Crenar Malaril (W) 0.57 -
G5 Eeuapmoni - THI.GT
Tolal - Sake of manufactured goods 1824816 1727259
Tradud goods
Sgarnes 13747 40506
GIS E qusgmeni 180,51
EFC
Suby Slahon Slructune Maions 15086.73 71296
Total - Sale of traded goods 1541441 B118.08
N Taotal - Sale of products JIGEI.ET 25390.64
(iip | Siske o servces comgnisos
Jols widk Chisrgos nar 0.00
Packing & forwarding 018 1.00
Inslakin & Supenasion Chargos 10.22 G420
Frosghd amt Inswranco Charges 40812 npaz
EEC
Civil Wk Chisigos 262985 1517.0
Lreeten & nstalaton Charges 338.27 0551
Opizration & Mainlonance Chanps - 10k
Tolal - Sale of services 316,71 231634
d_-qu-r Cfhar opesabng MevoTes COmpriss:
Baibix of sorap 58374 58081
Total - Cilier cperaling mvenues 53.74 50.61
For the year anoed For ho yoar ended
3 Mar, 2023 31 March, 2022
____Particulars ¥ L3
{iv] | Goads and Sorvico T BEAS 15 A H3.04
Tatal - Duly and Tax recovered on Sales GEBE.BS




KANOHAR ELECTRICALS LIMITED
AITHANIL, DELHI ROAD, MEERUT.260 103, UTTAR PRADESH

CIN: 31 80UUF 8T 2PLCD0 1636 PH: 01212441706
Kotes forming par of the financial statements
(Al Figures ane Rupoes in Lecs unbess alhermse siabed)
Note 22 Other income
For the year ended For tha year ended
Particulars 31 Mar, 2023 31 March, 2023
T T
[y | Inloresl mcoma 246.08 154 73
Mol gin on farosgn curtency ansachons and ranslalion (ofhar than
coimida o o hinanco. eosl)
) | Income e Curmoney Fluctagion 12.07
(e) | Oituer incodoe (mol of exponsas dieclly alinbutable be sech income)
Hommession & Discounl Heoovened | Received 0.89 240
Insurmmce Clism Rootnaed 404
Frofit on Sale of Nikod Asscts 5.58
Saneicy [ Sales Tax Hohend . 3a.m
Miscefinneous Recoipts El.ig 0.48
Tatal 26505 21666
Parliculars For the year anded For the year ended
31 Mar, 2023 1 March, 2023
T L4
Inlerosl ILocoivad 246.08 184,73
Intorosl Rocoived on income ax efunds : o
Inlerest Income F46.08 194.73
Note 23.1 Cost of maloriaks consumad
For the year anded For the year onded

Particulars 31 Mar, 2023 31 March, 2022
T T

Dponng skock 1084 98 133083
Addl: [Murchasos 1408872 12105 25
16771 .80 REARER L]
Lizas: Closing siock 15228 1084 B8
Cost of malerial consumead 1304877 13031.00

Material consumed comprises:
Copjsr 4004 63 432634
Transiormoer ail BT B BS5 TH
CHGO aminon 312050 27D1.87
CHGO Core Pachit 208 53| 25092
Iran 615.00 GB35
CIRGA 200,50 17605
Hudisloms . 3178
Inzuilading raserial 206,85 2066 24
Olhers 1580.50 1782.40
Olhor oms-E PG 2814.35 1694220
Total 13848.77 13031.00

Nobe 232 Purchase of raded goods.
Particulars Far the year endod Faor the year anded
31 Mar, 2023 31 March, 2022
T T

Sinck m bade 432,53 15404
Stock in Tade - EPG BR97 BS 201958
Total 9, 730.28) 307362




KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI RDAD, MEERLIT-Z50 103, UTTAR PRADESH

- UIT90%UP 18T 2PLC003E1S PH: 01 21-2441706
Mobos torming pan of the linanceal statements

(Al Figures ari Rupess in Lacs unless olhonseso siadod)

Mode 23,3 Changes i invenlores of inishod goods, work-in-prograss and stock-in-tride

Partloulars For the year ended For the year ended
31 M]t[. 2033 31 March, 2022
T
Etweeniloiies al U cod of B0 s
Feushod goods: 54651 320.78]
Wi MRS 258528 178362
Bk Irb - PPE 287.26 H23.87
2428.05 2348, 26]
vetsilerios @b e boginming ol I yoan
Fanishod poods F20.T8 162 43
Work & (Wogiess 178362 152169
Shock-a-trade - FPC H23.87 171452
243826 428.64]
1
Met (increase) / decrease {490.7E) -IEI!I.:III
Mot 24 Cmployee benefils expense
For the year ended For the year ended
Particulars 31 Mar, 2023 k5] M%UJHL——
4
Sianes  Wages, Boms and Alowantes 1502 64 1340.82
Hemumaralion 1o Deociars B27.80 401,60
Cantribulions bo providen! and othor funds 12621 162.84|
Stall anmd Waokrnen wellane Exponsass 20,61 17.84
Tatal 22BE.I6 2003.20
Rote 25 Finance cosls
Far the year snded For the year @nded
Particulars 31 Mar, 2023 31 March, 2022
T T
L Ilores] caponss on
1) Dhmvoenigs
Pai io bank 59.54 T277
Paind I Qs 127.02 11479
(il Dlners
- Inbermst on Dues 0.04 0.6
Inbereat on lcome Fax Dues 1521
(b CHiser Bormaing costs
Uank Chames (Hank Guaramioe) 10525 B5EBET
Tk Clsargis 18119 BBAT
Talal 4B8.25] IT1.67




KANOHAR ELECTRICALS LIMITED
RETHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH
CAN- L1 S08UP1 8T 2P CR03635 FPH: 8121-2441708
Motes forming part of the linancisl siatements
(AN Figures am Hupoes in Lecs uniess olherwise siabed)

Hobe 26 Other exponsas
For the year ended For the year endad
Partsculars 31 Mar, 2023 31 March, 2022
T L]
Manufacturing Expenses
Congurmable Goods and 16ies 18.07 13.80
Coonsumabe looks and dpones 14 55 B.Aa1
Lomitigo - Frsght and oeiral (o) BE.BD 65,74
| aibtsar Jod Work 36.05 36,42
Pewreer aamad fuel 2007 207,28
TRopairs und mambmance - Hulldngs 38.31 1mm
Ropairs ard mainsersance - Mschinery 54.38 4377
bk miion U xp 514 4 .88
Tesling Fip 6.18 7.7
442,21 38027
Selling and Distribution Expenses
Aalwrissment oo ]
Saled | Husimoss Promolion .52 B.58
Packmng malorinks 1.70 N
Canuninnian and represamslion B.98 750
Tender | oo 6.20 ¥.16)
Allor Sales xp 43,90 664
Henrurasion and Discoun 2432 -
Hoyniy |duched®aid a4 5.52
F gl arwd Tonsanbng - Oulvard A05.86 76 44
Ligusdated damgs 41153 496.25
Saos Tat FProsd 0.15 0.47
B16.15 81237
Administrative | Establishment Expenses
Repairs and mainksnance - (g 1569 1181
1204 7743 B8.50
For and txes 50.37 2630
Compular Sysiom Hunnang L 2067 20,08
Membarship | oo and Subsciphon 3,74 322
Parrwinl d0 faudilens as
Al oo - stishulony and ke audil 100 1 00
Dhior Cortifscislions 018 o
Trisvodhn( Bnd Conwoysnon 169,85 12289
Pebessioml Charges 20823 183 .40
Irssmnee 66 44 4531
Share ol Loss - KAMOHAR-BCEL (V) - oo
Prnlingg mnd stsionery 11.25
Thodikes and Porioticis 051
Pastape  Tologram & Vidophones 8,84
el Minbamamncn 744
Chisiity Al Dot .01
Fop e Tochnical Sorvices 3318
Mt & Wiekr siba Exp 106
Ml doss on fomign cuirancy IFmrsncions and transibon 3968
135 Pand y
EPG-Flecincily Cxpansos 25,73
EPC-Latour axp Mabow coss deduclion 166 AT
EPG-Testing & suporvision oxp 20.42
EPC-Sol insling oxpenscs 6.30
1 Sile Diessng Eaponsoes 513
G- Silo Exponses 0.08
Arbitrton Lxp. 0.05
MisColBNOOUS EXHMSES .02
941.66
Total 2200.02




KANOHAR ELECTRICALS LIMITED

CIN- U351 8080197 2ZPLCO0363S

. MNotes forming part of the financial statements
(All Figures are Rupees in Lacs unless otherwise stated)

Hote 27 Additional information to the financial statements

RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH

PH: 0121-2441706

! Nole Particulars
. As at 31 March, | As at 31 March,
2023 2022
T <
i Contingent liabilities and commitments (1o the extent not provided for)
: Caonlingant liabilities
(&) Claims agansi the Company not acknowledged as debt 74.04 77.72
(b} Guaraniees including letter of credit 13.438.40 9.874.25
(c) Other money for which the Company is centingenily liable s -
MWote Particulars
H
I 271 |Value of imports calculated on CIF basis For the year For the year ended
: ended 31 March, 2022
: 31 Mar, 2023
T T
Raw malenals £899.01 28213
695.01 28213
; Components g %
! Capital goods 129.18 12.09
27 2 |Expenditure in foreign currency For the year For the year ended
| ended 31 March, 2022
31 Mar, 2023
Repairs 1o Machinery 0.04 9.56
Repairs Electricals 011 E
- Fees for Technical Services 8.52 7.92
i Expenses on Matenal Imponed - 0.02
: 8.67 17.50
1 273 |Details of consumption of imported and indigenous items For the year ended 31 Mar, 2023
' 2 %
Impaortad
: Raw malenals T8rAa7 5.54
f (416.52) (3.20)
' Total 767.17 5.54
H (416.52) (3.20)
i Indigenous
Raw malerials 13.081.60 94 46
{12,614.48) (95.80)
Total 13,081.60 94 46
S {12.614.48) (86.80)
E Mote: Figures / percentages In brackels relales 1o the previous year
“lote 28 Additional information to the financial statements
| Note Particulars
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
1 As at 31 March, As at 31 March,
i Particulars 2023 2022
i T T
Prncipal amount remaining unpaid to any supplier as at the end of the 78223 834 84

accounting year

information collecled by the Mana@enl. This has been relied upon by the auditors

Dues to Micro and Small Enterprises have been determined to the extent such paries have been idenlifﬂ}@lm%iinl
QEVENDS
- /

&




16,28 Additional R e

0]

ik

i}

L

wij

wii]
Luap
Mk

mip

]

L

)
wi)

win]

Tithe doeds of imemovable pregety nol held in the aame of the company -

Wi the Compary has revakiod @8 Prapeny, Fiant and Equpmant, e company sholl gScioss s 1o

{Al Fwnmnmmmmm

Hol opgphoaeg

et as dalined wwdor e 2 af the Companies {Rogeiteed Vauers and Valuaton) Rues, 2017

Fllraing dailisuns shall be maos whier Lias oF Advances in the naime of feans s
Campanias Ao, F012) eillsar sevorally of jomly wish any cenar persen, that are

Capstal-¥ark-in Progross {CWIP) -

Inangitile sssuts ndor development |
Oetails of Benami Prapary hobd :

whisshar tha reviluaBon is basod on e valunlion By 3 rogsled

| Hoet done dunng thi year |
grenled io promotans, drecions, KMPS and the relabod pantes (&5 defired under
[ Hud uppicania ]
| Hot applcabi ]
[ Mol appacabies |
[ Mol applicubie 1

Wi ihe Compuny has borrsmangs from banks of Bnanca mstiutions on o basis of spounty of curronl assets, @ hall disciose tha foliswing -

weliehirs uawinrhy retums or staiemonts af curond assits bod by e Comginy with Bonks o inancsal wssubons e n agenimenl wih o books ol aosounts.
ol summary af reeoedclatan and fasom al matonal Escrepdnces. @ any 1o be adoguaioly tistaed

Wit Dofaustor [ ot upgicatia ]
Helatioisiug wilh Struck off Companics | ot appacabes ]
Hegistration of charges or sstisfaction wih Hogestrar of Cosnpanios © | Mol appiicabio 1
Compliance with numbor of layors of companics | i Rl applicable |
Following Ralios te be decigsod:-
Nusmeratard
Febs Donoeminatar i o Variation {91400 mm“d;::;:nmh
= [2022-23) | (202123
Currant Assel |
i} Gurrumd H R =
L] ] c Lishitios 200 335 TL00%
i) Dl Equily i, hiemdiprad o1 oo 48 56% A M T i Vi i
Shuribaidors Equty shori Taem barowanga
) Eamings availapla for 3
{h Tt Soraen Cawitags Himo debl sirvee | Debt 168 e 92 37 M'WT m long Tarm and
B short Term Dorrosings
Mot Profils after lomes Due o increase in Mel Pralils after
(it} Htum on Equity Hata [ROF) { Mvarage 1306% 12.38% 5 AE% tixes and No Change in
Sharohoidors. Eguly w‘m
Casl of poods soid |
a} erecnioey lumoyer ralin, 287 1 X -
FeTaT—— _ Ayrng Ireaniony a0 8%
Sules {
[F} Trascin Focaivalios Lo i, Avaraga Aceaurils -] a2 BAB%
Hioivabic
= Hut Credt Purchases
[} Tiniaded prergrstiburs liarnoer ralio, 1 Aviruga Trsdo 142 T A.37%
Payables
Roumnue |
114 West capitil henover rabio, Auitagi working ipa 278 11.88%
Cafalm
Hel Profd alsr T/
i) el pralil e, Mot Satas T.21% TEI% -1 6% -
Eaming balorm
1) Denztuarry an il cmptoyod (FOGE) wileronl mod taxes § 1T S0 W A5 3 87% -
. Capital Emplayud
Bince 1ha Campiity does nal haw
(R Histarm an insesimat {HO0) any Mpasury Svestments, e ratio
15 not warkod ot
Eampliance with approved 5 Is) of Arrangs WH‘E& |

UtEsstion of Borrpwed funds and shire pramum:

Tt Compuny has wilmed [he bomwings taikan fom banks for ihe spocills purpcses i0 whiel Bhoso wens Wikon during B proeeds yuar

Undisctosed incomo
Corporale Social Responsibility {CSH)

‘Witsaid Bl comnpuny covoied uder secion 135 of v companies act. the ioflowmng shall be

) s anl rograend i B0 Bponl By Bup compang dunnog B pear

i) amount al expencihee momed,
{} shertfall @t fha and of T yoar
{3 totl of pooteous yoms sharifal
{0} mason hor shatfal,

{1 it of CER acvibos,

{1y shuckimls 6if prdnbosd ety tareacions, @ ., coriibudon b 2 irust conbrolied By the company

i rolibnn b C5R capencheD as pof rolovsnt Accounting Staindnd,

(h) whorn @ provsin s made with respect 10 o iobdey moured by onionng ineo & conlmciva

ehikEmon, 1o meomonts o i proviesn danng (hs yeed should bo shaen sepansbaly.

Dotails of Crypto Curnenoy or Vietusl Currenoy

| Fiol spplicabin |
disciosed with regard o CHR pctwities -
Wil
FrE]
MIL
Progact bor LK s [ ba finaik =7

ML

HIL

T iy e mal red of inyestan in Crgile siransy ar Vinlual Cumancy duting the Snancinl year
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| - KANOHAR ELECTRICALS LIMITED
RITHANI, DELHI ROAD, MEERUT-250 103, UTTAR PRADESH
CIN- U3189081P 197 2PLCDORIE PH: 0121-2441706

Motes forming part of the financial statemonts

(Al Frgures arm Rupass in |acs unless olherwise stadod)
Mol 1 Disclosures under Accounting Standards

Note Particulirs For the year ended For the year ended
31 Mar, 2023 31 March, 2022
T [
a1 |Earnings per share

13isic 7 | hubged

317 [Conlinuing operatong
Mol profdil § {loss) bor o year from conlinuing oporations 2240 26 1646 B4,
Lirss. Prdomence doidend and L Bworoon H A
Ned pralit | (less) for the yoar iom comlimasng seerabions alinbaatile o he oquity shenehokiers 224020 1846.84
Wisghlod sverage nsmber of oguly shises av.22.000 3,72.200
12w vl por shis 10 0
Eawrings per share frean cominuing oportions - Basic G016 48 62

an2 | Takyl ppormtions
Mol profd | (less) for Ihe year 224026 1846 84
Less: Prodorence desend and lax heroan (X 000
el peoli | (oss) lor the yoar abfribulabhe B e equily sharehokiers A0 1848 84
Vinighled averigo numbor of oguity shornes 37,22 000 372,200
Har wislit por ahiare 10 10
i-armmgs por shire - Baso 60,18, 40 52

1 Bikmie: Lischuchig osbrmrdinary farms)
1.3 |Conlinuing cporalions
Mol peodit { {loss) bor ihe year from continuing operations 2240 26 1645 B4
(Al | Loss: Ldraordniany ibems (nod of ting rokting lg conlinuang oparatans E
| oms: Prodoronco dividend e lax ihoroon

 EF probl | {less) loe the yoar frem conlineng oporatons alinbutiabé: 1o the equty shareholders, 224026 1840 84
arachEhing exlraordsiary #oms

WViighiod seerige numiborn of oguity sharos 37,232,000 3,72 200
Far walun por sharn 1 10
Earmings por shadea from canliniing aperations, excludng extraordinary lems - Basic 60,19 4082

34 (ot operalions

Mol prodil § {loss) for e yor g240i 98 sahaEA
(i) Loss: Exirmondsiary ems (nel ol g =]
| ass: Proforono: deidend and Lo theraon

et et | (loss) lor Ihe year stiribulable i e cguity shamholders, excuding exlraardinary ilms 2240 28 1646 84
Wizighted svieago numbor of aguy shisres 37.22.000 3,72, 200

Far visie por sharn 10 10
I armngs pir shiwe, gechicing ostraomlingy oms - Hasic 5018 40,82

|For and an behatl of the Board of Directors

L Yongd b -

Brgesh Singhal Adesh  Singhal Dinash

13N - 00% Faa4n (RIETRRN N R I ) [HM 00178788
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